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MMPUJIOKEHUE KbM MEXIWHEH ®UHAHCOB OTYET KbM 31 JEKEMBPH 2019 TOJJUHA

1. ”HOOPMAILIUA 3A JPYKECTBOTO

A3AJINSA | EAJL e BoicaHo B Teproeekus peructsbp npu Arenuus no Brnucsanusta ¢ EMK 201717688, cbe cenanuie u

ajipec Ha ympasieHue: rp. Bapaa, k.x. “Cs. CB. Koncrantun u Enena”, agMuHHCTpaTHBHA CTpaja.

1.1 Ilpeamer Ha aeliHOCT

HeitroctTa Ha Apyx)ecTtBoTO 32 meproaa 01.01.2019 — 31.12.2019 romuna BKITIFOUBA OIEPAIIH U CIIEJIKH I10:

®  TYPHUCTHYECKH YCIYTH - XOTEIHEPCTBO, PECTOPAHTHOPCTBO

° APYru - OTAaBaHE Ha IUIOIIU IMOJ HAeM, YCIYTU U JpYyTru

1.2 CoOcTBeHOCT U ynpaBJjieHue:

A3AJIUSA | EAJ] e emHOTNYHO aKIMOHEPHO ApYyecTBo. ExHOMMYeH coOCTBEHNK Ha KamHTala U MPEeanpusiTHe - Maiika e

CBETHU CBETH KOHCTAHTHUH U EJIEHA XOJIIUHI" AL

K®M marara Ha oTdeTa Pa3npeACIICHUCTO Ha AKHUOHCPHHNA KAalIUTAJl € KaKTO CJICABA:

AK1IOHepH 31 nexemBpu 2019 roguna

Bpoii akuun  OTHOcCHTeJIeH AslJT B

NMPOUEHTH
Csetu CBetu KoHcTaHTUH 1
Enena xonauar A/ 4100 100%
0610 4100 100%

31 nexemBpu 2018 roguna

Bpoii akuun  OTHOCHTEJIEH AsliT B

NPOLEHTH
4100 100%
4100 100%

ﬂpy)KCCTBOTO € C CIHOCTCIICHHA CUCTCMaA Ha YIIPaBJICHUC — CobBer Ha JAUPEKTOPUTEC B CbCTAB!:

Unxo Kones 3anpsHos
Enena Kocesa Kocesa
IOnmsua 'eopruesa Bacunesa

mpeacenaTen
3aMEeCTHHK IpeceIaTel
YJIeH U U3I'BJIHUATENCH JUPEKTOD

HpyxecTtBoTo ce npenctasisiBa ot HOnusHa ['eopruesa BacuieBa — H3IBJIHUTENICH TUPEKTOP

Jluna HaToOBapeHH ¢ 00110 ypaBJieHUe
OauTeH KOMHUTET

Nnko Kones 3anpsinoB
Tl'anuna Togoposa JJoHueBa
Enena Unuesa I[leneBa

Jpy’XecTBOTO € 4acT OT HIKOHOMHYECKa IpyIa U HETOBOTO KpaiHo npennpusatue Maiika ¢ XOJIAUHI BAPHA A/l, koeto

€ C ABYCTCIICHHA CUCTEMA HAa YIIPABJICHUC B CJICIAHUA CHCTaB!

Hanzopen cbBer:

Maprua HeitueB CtosiHOB YJIeH
Becenun Paiiues Mopos YJIeH
Kanun I'eoprues XKenes YJleH

VYipaBuTeneH ChbBeET:

Usenuna Kenuesa I11aban
Mumuo IletkoB bianznakos
3natumup bopucnaBos Xeuen 4JICH

npeacenaresi U U3IbJIHUTECIICH JUPEKTOP
WICH U U3IIBJIHUTCIICH TUPEKTOP
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1.3 CTpyKTypa Ha APY:KeCTBOTO:

B cTpykTypara Ha ApPYKECTBOTO Ca SICHO PETJIAMEHTHPAHU M Pa3rpaHUYCHH MpaBaTa ¥ OTTOBOPHOCTUTE HA BCSAKO HUBO U
CHOTBETHHUTE OpraHM3alMOHHU 3BeHa. Ch3maJeHH ca W Cca YTBBPIACHM MHUCMEHH MOPOLEAYypH 3a (PYHKIHMOHAITHHTE W
aJMUHUCTPATHBHU B3aUMOOTHOIICHHS MEXIy OTACIHUTE 3BCHA, & BBTPE B TIX A0 KpaiHUTe m3mbanutenu. Kem 31
nekemBpu 2019 r. cpefHO COHMCHYHMS ChCTaB € 32 paboTHuIM u ciyxkurenu (3a pedepenrnus nepuox 2018 r. — 109

pabOTHHUIN U CITY>KUTENHN).

2.CHETOBOJHA INIOJIUTUKA

2.1. Ba3a 3a M3roTBsiHe Ha (PUHAHCOBHUS OTYET

®unancoBusaT oryer Ha ASAJINSA I EAJ] ¢ U3roTBeH B CHOTBETCTBUE C BCUUKH MEXIyHAPOHH CTAaHAAPTH 32 (PUHAHCOBO
otuntane (MC®DO), pazpaboTenu u nyoaukyBanu oT CbBeTa o MeXIyHapoHu cuetoBoaHu ctangapta (CMCC) u npuetn
ot EBponeiickus cpro3 (MCDO, npuetu ot EC)

OrtuetHara pamka ,,MC®PO, npuetu ot EC* 1o ChIecTBO € onpe/e/icHaTa HallMOHAIHA CYETOBOIHA 0a3a ,,MexIyHapoTHH
cueroBogan craHmaptu (MCC), mpuera cbc 3akoHa 3a CUETOBOJACTBOTO W neduHHpaHa B T. 8 oT JOMBIHHTETHUTE
pasmopendu Ha TO3H 3aKOH.

a) Hosu cranmaptu, uaMeHeHus u passcHenust kbM MC®O, Bne3nu B cuia ot 1 stayapu 2019

JIpyXeCcTBOTO € TPHWIOXKWIO CICIHUTE HOBU CTaHAAPTH, W3MEHEHHMS W paszscHeHns kpM MC®O, paspaboreHn u
nyonmukyBanu oT ChbBeTa 10 MEXAYHAapOJHH CUETOBOAHHU CTAHAAPTH, KOUTO Ca 33bJDKUTEIIHU 33 MPHJIaraHe OT FOJMIIHUS
nepuoz, 3arnoysany Ha 1 sHyapu 2019 r., HO HIMAT CHUIECTBEH €(EKT OT NMPUIIAraHETO UM BBPXY (PUHAHCOBUS pe3ynTar u

(hUHAHCOBOTO ChCTOSIHUE Ha J[pyKeCcTBOTO:
MC®O 16 ,,JIuzunr®, B cuia ot 1 suyapu 2019 r., npuer ot EC

MC®O 16 ,Jluzunr” zamens MCC 17 ,Jluzunru®, kakto u Tpu pazsicieHus: KPMC®O 4 ,OnpegnensHe panu
JnaneHo cnopazymenue cpabpka JausuHre, IIKP 15 ,OneparuBen musuHr —crumynu u IIKP 27 ,OuensBane Ha

CbABPIKAHUCTO Ha OIlCpalluy, BKIIIOUBAIIIHU IpaBHATa q)opMa Ha JIM3UHT .

HpI/IeMaHeTO Ha TO3W HOB CTaHAAPT BOAU 10 IMPU3HABAHE OT ﬂpy}KeCTBOTO Ha aKTUB C MpaBO Ha MOJI3BAHC U HAa CBBHP3aHUTC
C HEro JIM3UHI'OBU 3aAbJDKCHUSA BHB BPB3Ka C BCHYKHU IMPCAWIIHU ONECPATUBHU JIM3UHI'OBHU JOTOBOPU, C HU3KIIHOYCHUEC HaA
OHE3H, KOUTO Ca I/I}ICHTI/I(I)I/IL[I/IpaHI/I KaTO JOTOBOPU 3a aKTUBU C HUCKA CTOMHOCT WU C ocTaBaIll CpOK Ha JIU3UHT I10-MaJIKO

oT 12 Mecenia oT JaTara Ha MbPBOHAYAIHOTO MpHJIATaHE.

3a 70oroBopH, CKIIOYEHM TpeNd JaraTa Ha ITbpPBOHAYaJIHOTO NpwiaraHe, JlpyxecTBoro e wu30paio na NPHIOXKH
onpenenenueTo 3a Ju3uHr cbriiacio MCC 17 u KPMC®O 4 u ue e npunoxuino MC®PO 16 3a 1oroBopu, KOUTO Ipeau TOBA

He ca Oum upeHTndunupanu karo ausuHr cbriacio MCC 17 u KPMC®O 4.

Ha JlaTaTa Ha IpEeMHWHAaBaHE KbM HOBHUSA CTaAaHAAPT ,pr)KCCTBOTO € BB3IPHUCIIO 3a JIU3UHI'OBU JOTOBOPH, KOUTO IIPE/IU Ca (§i0i7t
OTYHUTAHN KAaTO OINCPATUBEH JIM3UHI U Ca C OCTATHUYCH CPOK HA JIM3SUHTOBUA JOTOBOP IMMO-MaJIbBK OT 12 MECCla UJIK Ca 3a HaCM
Ha aKTHUBU C HHUCKa CTOﬁHOCT, Ja C€ II0JI3Ba 00JIEKYEHOTO IMPpEMHUHABAHC KbM HOBHUA CTAaHIAPT, CBITIACHO KOETO HE CE
IIpU3HaBaT aKTHBH C IIPAaBO Ha IIOJI3BAHE, a CC OTYMTA pas3xoJ 3a JIM3UHI II0 JIMHEHHUSI METOJ 3a OCTaBaIlus CpOK Ha

JIOTOBOpA.
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Ha maraTa Ha TIpeMHHAaBaHE KbM HOBHS CTaHAAPT J[py:KECTBOTO € CTpaHa IO JOTOBOPH C OCTAThYEH CPOK MO-MAaTbK OT 12

Mecella WM 3a HaeM Ha aKTHBHU C HHCKa cToWHOCT. He ce TIpU3HaBaT aKTUBU C IIPaBO Ha ITOJI3BAHE, a CE€ OTUUTA Pasxoxd I10

JUHEWHUS METO]T 32 OCTaBaIlIHs CPOK Ha JOTOBOpa.

3a Te3u MOrOBOpHW 3a JIM3UHT, KOWTO Tpenu ca OWiHM Kiacu(UIpaHW KaTto (UHAHCOB JIM3WHT, aKTUBBT C INPABOTO HA
MOJI3BaHE W JIM3UHIOBOTO 3aJIbJDKCHME Ca OIEHEHM ChC CHIIMTE CYMHM KbM JaTara Ha ITbpPBOHAYAJIHOTO IpWJIAraHe Ha

CcTaHgapTa, C KOUTO Ca 6unu ceriaacao MCC 17 HEMOCPCACTBCHO NPEAUN JaTaTa Ha IbPBOHAYAIIHOTO MIpUIaraHe.

MC®O 9 ,, PunancoBu HHCTpyMeHTH” (u3MeHeH) - [IpeanjamaHus ¢ oTpUUIATETHA KOMIeHcanus, B cuia oT 1

ssnyapu 2019 r., mpuet ot EC

V3MeHeHnsATa HaBaT BH3MOXKHOCT Ha JpYXKECTBaTa Ja OICHABAT ONpeneieHN (WHAHCOBU aKTHBH, KOUTO MOTaT jJa OBIaT
M3IUTATEHU TPEACPOYHO C OTPHIATEIHO KOMICHCHPaHE, N0 aMOPTH3HpaHa CTOMHOCT WJIM IO CHpPaBEAMBAa CTOHHOCT B

JpyTHsi BCEOOXBATEH J0X0]], BMECTO KaTo (JMHAHCOBU aKTHUBH IO CIIPaBEIIMBa CTOWHOCT B revanbara uiu 3arybara.

3a nma ce ortunTa (PUHAHCOBUSAT aKTUB IO aMOPTHU3UpPAHA CTOWHOCT, OTPHLATEIHATA KOMIICHCAlUs TPsOBa Jia € ,,pa3yMHa
KOMIICH Al 3a IPEACPOYHO MpeKpaTsBaHe Ha JOroBOpa‘““ M akTUBBT cJelBa Ja € ,,AbpKaH 3a ChbOMpaHe Ha JIOTOBOPHUTE

MapUYHU TOTOIH .

MCC 19 , Jloxoau Ha HaeTtu Juua“ (u3meHeHn) — IlpomsiHa B mjiaHa, cbKpallaBaHe WJIM ypeXIaHe - B cwia oT 1

sinyapu 2019 r., npuer ot EC

Te3n w3MeHEHHS H3SCHIBAT CUCTOBOAHOTO OTYMTAHC HA KOHKPCTHU IIPOMCHHU B IIJIaHa 3a ,He(i)I/IHI/IpaHI/I J0X0au,

CbhbKpallaBaHC WIN YPCIKIAAHC. Te MOTBBbPIKAABAT, U€ NMPESANPUATHATA CIICABA:

e 1a M3UMCIABAT PA3XOAMTE 3a TEKYIl CTaXX M pPa3XoJHUTe 3a JHMXBU, Taka 4ye NEHCHOHHOTO 3aJbJDKCHHE Jla ce
MIPEJICTaBU 3a OCTaBAIUs MEPUOJ CIe] JaTaTa Ha N3MEHEHHETO, ChKPAIIaBaHeTO WM ypeKJaHEeTO Ha IUIaHa, KaTo
Ce M3MOJI3BAT aKTyaIM3UPaHU JOMYCKaHUs cJie]] JaTaTa Ha IPOMSHATA;

e Jla IpuU3HaBaT B redandara WM 3arybaTa KaTo 4acT OT pasXoJHUTe 3a MUHAJ TPYJOB CTaX WIM KaTo redanda /
3ary0a OT ypeXIaHEeTO Ha 3ab/DKEHHETO BCAKO HaMaJCHHWE Ha W3JHINBKA, JOPH aKO TO3M HM3IHUIIBK HE € OWi

MPU3HAT NPpEAU Mopaain U3MOJI3BAHCTO Ha ,,TaBaH“ Ha aKTHUBa.

MCC 28 “HuBecTMUMHM B aCOUMMPAHU U CbBMECTHHM HpeAnpusaTusi” (u3MeHeH) — /IbJArocpoyHu y4dacTusi B

ACOLMMPAHH M CHBMECTHH MpeaNnpHuATHS — B cuJjia oT 1 auyapu 2019 r., npuer ot EC
IIpomeHuTe u3sACHABAT, Ye:

e MC®O 9 crnenpa 1a ce Tpuiara caMo 3a Te3H JBJITOCPOYHHU yJacTHs B aCOLMUPAHU WIN CHBMECTHH HPEANPUATHS,
KOMTO HE Ce OTUMTAT I10 METO/1a Ha COOCTBEH KaruTall.

e npu npunaranetro Ha MC®O 9 npennpustnero He B3eMa MPEABHA 3aryOnTe Ha acCOLUMUPAHOTO WIIM CHBMECTHOTO
NPEATIpUSTHE, WM 3aryOMTe OT O0e3lleHKa Ha HeTHAaTa HMHBECTUIMS, NPU3HATH KAaTo KOPEKIMH Ha HeTHara
WHBECTHLIMSI B AaCOLMHMPAHOTO WJIM CHBMECTHOTO NPEANPUSATHE, BB3HUKHAIM OT mpuiaraHero Ha MCC 28

I/IHBGCTI/IIII/II/I B aColMUpaHU U CbBMECTHU NPCATIPUATUS.

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYHTAHETO HA JaHBK BBPXY A0X01a* — B cuJia ot 1 suyapu 2019 r., npuer ot

EC
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PazsicHenneTo maBa ClIeIHWTE HACOKHM 3a Mpwiarane Ha uinuckBaHusaTa Ha MCC 12 OTHOCHO NMpHU3HABaHE W OIEHSBAHE,

KOTraTo uMa HECUT'YPHOCT OTHOCHO OTYHUTAHETO Ha JAHBK BBPXY JOXOOa:

e MPEANPUATHETO CIEBA J1a OTPa3u e(h)ekTa OT HECUT'YPHOCTTA P OTYMTAHETO Ha JaHbKa BBPXY AOXO0Ja, KOTaTo HE
€ BEpOATHO JaHBUHHUTE BJIACTH JAa IpUEMAT H3BBPIICHOTO CYETOBOJHO M JAHBYHO TpeTHpaHE OT CTpaHa Ha
MPEINIPUITHETO

e 33 OCTOMHOCTSIBaHE Ha HECUT'YPHOCTTA CJIE/IBA Jla CE M3I0JI3Ba UM Hali-BEPOSATHUAT pa3Mep Ha 3abJKEHUETO, U
METONbT Ha OYaKBaHATa CTOMHOCT, B 3aBHCUMOCT OT TOBa KOl METOJ HO-100pe MpEeNBIDKAa pa3peliaBaHeTo Ha
HECUTYPHOCTTA H;

e HanpaBeHWTE OICHKHU W JOIMyCKaHUs TpsiOBa 1a ObJaT mpepasriekaaHu, KoraTo 0OCTOsTENCTBATa ca Ce IPOMEHHIH

WM MIMa HOBa HH(OPMAIHs, KOATO 3acsra HalpaBeHHUTE OLICHKH.
T'ogumau nogodpenuss Ha MC®O 2015-2017 r., B cuiia ot 1 sinyapu 2019 r., npuern ot EC
Te3u u3MeHeHus BKIIOYBAT HECHIICCTBCHU ITPOMCHHU B:

e MCOO 3 "buzHec kOMOMHAUMHU" - JAPYKECTBOTO IPEOLEHSBA MPEAWIIHHUS CH JSUT B CHbBMECTHO KOHTpPOJIMpaHa
JeHHOCT, KOraTo Npuao0ue KOHTPOJI HaJl Hes.

e  MCODO 11 "CpBMecTHH IpeANpHUATHA" - APYKECTBOTO HE MPEOLICHABA IPEAUIIHUS CH 51 B CbBMECTHO KOHTPOJIUpPaHa
JEWHOCT, KOraTo IpUI001e CbBMECTEH KOHTPOJ BBPXY JEHHOCTTA.

e  MCC 12 ,dassnm BppXy A0X0Aa™ - PY>KECTBOTO OTYUTA BCHUKU €PEKTH BEPXY JaHbKa BBPXY AOXOJa B PE3yNATAT OT
JVBHUACHTH (BKIIOYUTEIHO IUIALIaHUS MO (PUHAHCOBM WMHCTPYMEHTH, KIacHU(UIMpPaHW KaTO COOCTBEH KalWTall), B
CBOTBETCTBHE C TpaH3aKIMUTE, TCHEpHpAIlU paslpejeluMmara medanda - T.e. B mevandara wim 3arybarta, Apyrus
BCEOOXBATEH JOXO]] HJIM COOCTBEHUS KaIlUTa;

e  MCC 23 "Pa3xoau 1o 3aeMH" - Ipy>KECTBOTO TPETHpa KaTo 4acT OT OOIIUTE 3a€MH BCEKH 3a€M ITbPBOHAYAIHO B3ET 3a

pa3paboTBaHe Ha aKTHB, KOTaTO aKTUBBT € TOTOB 3a INIaHWpaHaTa yIoTpeda Win npoaxoa.

6) CTaH,I[apTI/I, HU3MCHCHUSA U PA3ACHCHUS, KOUTO BCC OLIC HE Ca BJIC3JIM B CWJIa MU HC CC IIpWJjiarat OT IIO-paHHA JaTa OT

HpyxectBOoTO

KbM marara Ha omoOpeHue Ha TO3M (MHAHCOB OTYET ca ITyOJMKYBAaHM HOBHM CTAaHAAPTH, M3MEHEHUS W Pa3siCHEHHS KbM
CBIIECTBYBAIY Be4e CTaHIapTH, HO HE ca BJIe3IH B cuiia win He ca npuetu oT EC 3a puHaHcoBaTa ronuHa, 3anousania Ha 1
sHyapu 2019 r., u He ca OMJIM MPUIIOKEHHM OT Mo-paHHa nara ot JpyxkectBoro. He ce ouakBa Te Ja MMaT ChIECTBEH e(heKT
BBPXY (MHAHCOBHTE OTYETH Ha JIpykecTBOTO. PHKOBOJCTBOTO OUaKBa BCHYKH CTaHJAPTH U U3MEHEHHMs Aa ObJaT NPUETH B

CUCTOBOAHATA IIOJIMTHKA Ha Ilpy)KECTBOTO pe3 IbPBUA IIEPUOI, 3all0OUBalll CJICI JaTaTa Ha BJIM3aHETO UM B CUJIA.
HpOMeHI/ITe Ca CBbpP3aHU CbC CICAHUTE CTAaHAAPTH:

e MCC 1 u MCC 8 (u3meneH) - [lepunuius Ha ChIIECTBEHOCT, B cuiia ot 1 suyapu 2020 r., npueru ot EC

e li3menenus Ha pedepeniunTe KbM KoHIenrtyanHa pamka 3a (pMHaAHCOBO OoTYHMTaHe B cwiia ot | sHyapu 2020 1, mpuetn
ot EC

e MC®O 3 (u3menen) — Onpenenenue 3a busnec B cuna ot 1 suyapu 2020 T, Bce omie He e mpueT oT EC

e Usmenenus Ha MCPO 9, MCC 39 u MC®O 7: Pepopma Ha pedepeHTHUTE TUXBEHHU MPOIECHTH, B CHia OT | sHyapH
2020 r., Bce ome He e mpuera ot EC

e MC®O 14 ,,O1rcpouyeHu CMETKU NpU perylupaHu neHu” B cuina oT 1 siHyapu 2016 r., Bce ome He e npuet oT EC
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e MC®O 17 ,,3acTpaxoBarenHu qoroBopu’” B cuia ot 1 ssuyapu 2021 1., Bce omne He € npuet oT EC

@DUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE CHhC CUETOBOAHHS MOJEN, OCHOBAaH HAa BB3CTAHOBHMATa HCTOPHYECKA
CTOMHOCT.

JIpy>XecTBOTO BOJIM CBOMTE CUETOBOJIHM perucTpu B Obirapcku jieB (BGN), koiiTo mpreMa kaTo HeroBa OTYETHA BajlyTa 3a
npezacTaBsHe. JlaHHWTE B OTYETa M MPHIOKEHHUATAa KbM HEro ca npencraBeHd B xwissau jesa (BGN,000), ocseH ako He e
MOCOYEHO APYTO.

Tekym otueren mepuon ot 01 smyapu 2019 rogmaa mo 31 nexemspm 2019 rogmna. IIpenxomen otderen mepmox — 01
stayapu 2018 roguna mo 31 nexemBpu 2018 roanHa.

OuHaHCOBUAT 0TUET € TpeacTaBeH B choTBeTcTBHE ¢ MCC | Ilpencrapsae Ha GUHAHCOBH OTUYETH.

JlpyXecTBOTO € BB3MPHETO J1a U3TOTBS U npezcTasst eanH OTdeT 3a BceoOXBaTHHUS TOXO.

Hacrosmusat puHAHCOB OTYET ¢ MHAMBUAYAICH (PMHAHCOB OTYET HA JPY>KECTBOTO.

2.2. IIpuHIMI-NIPeINoJI0KeH e 3a IelicTBAII0 NpeANpUusTHe

[TpUHIMIBT-IPEANONOKEHNE 32 IeHCTBANI0 NPpeaNpHiITHe ¢ (yHIaMEeHTaJIeH MPUHIMI IPH U3TOTBSIHETO HA (pUHAHCOBUTE
ordyerd. CBIIIaCHO NMPHHIMINA-TIPEIIONOXKECHHE 3a NEWCTBAIIO NMPEANPHATHE, NPEIIPUSITHETO OOMKHOBCHO CE PasIIICKAa
KaTo MpOIB/DKaBallo ICHHOCTTa CH B 0003puMo Obaeme 0Oe3 HaMepeHHe WIM HEOOXOIMMOCT OT JIMKBHIALNS,
IIPEyCTAaHOBSABAHE HA CTOMNAHCKaTa JEWHOCT WM TBhPCEHE HA 3alllUTa OT KPEIUTOPHUTE, BCIEIACTBHE Ha CBIIECTBYBAILU
3aKOHM WJM JAPYTM HOPMAaTHUBHH pa3nopendu. ChOTBETHO, aKTHBUTE M MACHBUTE CE€ OTYUTAT Ha 0a3a BBH3MOXKHOCTTA HA
NPEANPUSTHETO Jla pealn3upa aKTUBUTE U 1a YPeaH IaCUBUTE CH B HOPMaJIHUsI X0/ Ha OusHeca. [Ipu onieHkaTa 3a ToBa ganu
IIPUHLMIA-IIPEAIIOIOKEHAE 3a ACUCTBALIO IPEANPUATUE € YMECTEH, PBKOBOJCTBOTO B3E€Ma MpEABUJ LisgjlaTa HaJIW4YHA
uH(popManus 3a 0003puMOTO ObAeIIe, KOATO 00XBalla [OHe, HO He Ce OrpaHHYaBa caMo J0, ABaHAJICCETTe Mecela OT Kpas
Ha OTYETHUSI IEPUOLL.

@DUHAHCOBUAT OTYET € M3rOTBEH Ha NPUHLIMNA-TIPEANONOKEHHE 3a JeHCTBalo MpednpusTHe, KONTO Ipearnonara, 4e
MIPEATIPUATHETO e MPOABIDKA IeHHOCTTa CH B 0003prMOTO Obaenie. [IpenpusTneTo nMa UCTOpHS HA MEeYeTuBIIa JeHHOCT

1 cBOOOJICH JIOCTHIT 10 (PUHAHCOBH PECYPCH.

2.3. CpaBHUTEJIHH JaHHHU

Jpy>XeCTBOTO MpencTaBsi CpaBHUTEIHA MH(GOpPMAIMS BbB (PMHAHCOBUTE CH OTYETH 3a €HA MpeaxojaHa roaunHa. Korato e
HEOOXOIUMO, CPaBHUTCIHHTE JAaHHH C€ PEKIACHPUIMPAT, 3a Ja C€ IOCTHUTHE CBHIIOCTABUMOCT CIPSIMO MHPOMEHH B
MPE/CTABSIHETO B TEKYL(Usl Mepuoj. JIpyKecTBOTO H3rOTBS M MPEACTaBS KAaTO KOMIIOHEHT HAa MIBJIHUS KOMIUICKT Ha
(DMHAHCOBHUTE OTYETH U OTUYET 33 (PMHAHCOBOTO CHCTOSHUE KbM HAYAJIOTO HA HAll-paHHUS CPABHHUTENICH EPHO/I, KOTaTo:

* TO MpHJIara CYE€TOBOJHA MOJKUTHKA ChC 3aJHA JIaTa, PaBH MPEU3UMCIICHHUE ChC 3a/(HA J]aTa Ha CTATHH B CBOUTE (DUHAHCOBU
OTYETH WJI KOTaTO MPEKIACU(PHUIMPA CTATHN B CBOUTE (PUHAHCOBH OTYCTH; U

* MPWJIAraHeTO CbhC 3aJHa JaTa, NPEH3YUCICHHUETO WINM NpeKIacu()UIMPAHETO OKa3Ba ChIIECTBEHO BIHSHHE BBPXY

HH(bOpMaHPIﬂTa B OTYCTA 3a (l)I/IHaHCOBOTO CBCTOAHUE KbM HA4YaJIOTO Ha MPCAXOTHUA IIEPUOI.

2.4.0T4eTHa BaJIyTa
@dyHKIMOHAHATA BaJyTa U OTYETHATA BaJlyTa Ha MPEJICTaBsHE BbB (PMHAHCOBHUS OTUYET Ha JIPY>KECTBOTO € OBJITAPCKUST JIEB.
Ot 1 romu 1997 r. neBbT € (QUKCHUpaH B CHOTBETCTBHE chC 3akoHa 3a BHB ¢ eBporo karo oduimanna BamyTa Ha

EBponeiickus cbo3 — ¢ eBpoTo B cboTHOImEHne BGN 1.95583:EUR 1.
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ITpn mepBOHAYANHO MpPU3HABAHE, CAEIKA B UY)KICCTPaHHA BalyTa CE 3alMCBa BbB (DYHKIMOHAJIHATA BalyTa, KaTo KbM
cymara B YyKIECTpaHHa BalyTa ce IpWiIara OOMEHHHUST Kypc KbM MOMEHTa Ha CIeNKaTa WiH omnepanusTa. [lapudxure
CPEACTBa, B3EMAHUATA M 3aABIDKCHHUSTA, KATO MOHETApHH OTYECTHH OOEKTH, NCHOMHWHHPAHH B UY)KICCTpaHHA BalyTa Ce
OTYMTAT BBB (DYHKI[MOHATHATA BaJlyTa, KaTO C€ IpHJIara 3aKkJII0UUTEIHUSIT oOMeHeH Kypc Ha BHbB kxbpM nata Ha ¢puHaHCcOBUTE
OTYETH.
HemonerapHuTe OTYETHH OOEKTH B OT4eTa 32 (PMHAHCOBOTO CHCTOSHHE, ITbPBOHAYAIHO JICHOMHMHHPAHU B 4y)XKJECTpaHHA
BaJyTa, C€ OTYMTAT BBHB (YHKIHOHATHATA BaJyTa, KaTo Ce INpHJara MCTOPUYECKHAT OOMEHEH Kypc KbM JaraTra Ha
orepanyATa W MOCIEIBAIIO0 HE C€ NMPEOLEHSBAT MO 3aKIIOYUTENIeH Kypc. EdekTure oT KypcoBHTE pa3inKu, CBBP3aHU C
YPEXKAAHETO HA THPTOBCKH CACIKH B UyXKJECCTPaHHA BATyTa MM OTIYMTAHETO Ha THPTOBCKH CHENKH B Uy>KACCTPAHHA BAIyTa
0 KypcoBe, KOWUTO Ca Pa3IUdHH OT TE3H, IO KOUTO IIbPBOHAYAIHO ca OMJIM MPU3HATH, CC BKIIOYBAT B Iedandara WIH
3ary0aTta B MOMEHTAa Ha BB3HHKBAHETO UM, KaTO C€ IPEACTaBAT KbM “IpYTU JOXOAM OT neitHoctTa”. KypcoBure pa3muku ot

BaJIyTHH 3a€MU WU JPYT'U (bl/lHaHCOBI/I orepanuru ¢ BKJIKOYBAT BbB (l)I/IHaHCOBI/ITe Opuxoau 1 pasxonu.

2.5. Ipu6IN3ATETHA CYETOBOTHH OIEHKH

M3rotesiHeTO Ha (PMHAHCOB OTYET MO MEXIYHAPOIHUTE CTAHIAPTH 332 (PUHAHCOBO OTYMTAHE, U3UCKBA PHKOBOJCTBOTO 1A
HaTpaBU HAKOM MPHOIMU3UTEIHN CYCTOBOIHH OICHKH U TIPEAIOJONKCHHS, KOUTO C€ OTHACAT IO NOKJIAIBAHUTE aKTUBU U
MIACHBH, OIIOBECTCHUTE YCIOBHM AKTHUBH M IACHBH, KAKTO W JO TPHU3HATHTE Pa3XOOW W TPHUXOAM 3a mepuona. Tesm
MPUOIM3UTEITHN OICHKH, HAYHUCICHUS M TPEIIOJIOXKCHH ca OCHOBaHU Ha WH(POPMANHUATA, KOATO € HaJlMdHA KbM Kpas Ha

OTYCTHUSA IICPUOL, ITOPAAN KOCTO 6LZ[6H_[I/ITG (I)aKTI/I‘IeCKI/I pe3yaratu Ouxa Morjiau Ja 6’B,Z[aT pa3JIM4HU OT TAX.

Knwuosu npu611u3umefmu OUCHKU U npednwwofcenuﬂ C 6UCOKa nHecuzcyprnocm

O0e3ueHKa HA UMOTH, MAILIUHU U ChOPbKEHUsI

KM mataTta Ha BCEKHM TOAMIICH OTYET, PBKOBOJCTBOTO Ha JPYKECTBOTO OpPraHU3Upa Mperiien 3a oOe3leHKa Ha MMOTH,
MaIllMHA ¥ ChOPBIKEHUS. AKO ca HaJIUIe TaKWBa UHIUKATOPH, Y€ MPUOIU3UTENIHO OMpeiesieHaTa Bhb3CTaHOBUMA CTOMHOCT €
IIO-HUCKAa OT TiIXHaTa HpeHOCHa CTOﬁHOCT, TO IIocj€aHaTa C€ HU3MNMKUCBA A0 BB3CTAHOBUMATA CTOﬁHOCT HA AKTHUBUTC.
Bb3cTanoBuMaTa CTOMHOCT HA UMOTHTE, MAaIlTUHUTE M CHOPHKEHHUS € TO-BHCOKaTa OT JBETE: CIIpaBeIiuBa CTOMHOCT 0e3
pasxoan 3a mpomaxda WIM CTOWHOCT NIpH ymoTpeda. 3a ONpeneNsHeTO Ha CTOMHOCTTAa NpH yrmoTpeda Ha aKTHBHTE,
OBIenINTe TapUIHU TTOTOIM CE AUCKOHTHPAT /IO TAXHATa HACTOSIIA CTOWHOCT KaToO Ce MpHjara TUCKOHTOBAa HOpPMa Tpeau
AHBIHU, KOSATO OTpa3siBa TEKYNIUTE Ia3apHU YCIOBHS W OICHKH Ha BpeMeBaTa CTOWHOCT Ha TMAapUTe W PHUCKOBETE

CHGL[I/I(i)I/I‘IHI/I 3a CbOTBCTHHSA aKTHUB. 3aFy6I/IT€ oT O663HGHKa Ce OTYMTAT B OTYETA 32 BCEOOXBATHUS JOXO0 1.

O0e31eHKa HA B3eMaHUs

[Tpubau3uTenHata oneHKa 3a 3aryOM OT CbMHHTEJIHM M HEChOMpaeMH B3€MaHMsl Ce TpaBH B Kpas Ha BCEKH TOJAMIICH
OTUYCTCH HepI/IO)I. BCI/I‘{KI/I CbMHUTCIIHU B3€CMaHUs, KOUTO HE Ca 0136pa1-m B HpO)I’I)J'DKeHI/Ie Ha €JHa roanHa, CC TpeTI/IpaT KaTto
HeChOMpaeMHu U ce 00e3IEeHABAT H3IUIO, JOKOJIKOTO PBKOBOJCTBOTO MPEICHIBA HA 0a3a HCTOPHUYCCKH OIHT, Y€ CHIIECTBYBA
BHCOKa HECUTYPHOCT 3a TAXHOTO ChOHpaHe B ObeIIe.

Ha rogumiHa 6a3za Ipy»XeCTBOTO OILICHSBA W ONPEAEis OYaKBAHWTE KPEJAWTHH 3aryOM Ha THPrOBCKHTE W JIPYTH B3CMaHUS
KaTo ce B3eMa MpEJBHI Ilara pa3yMHa W apryMeHTHpaHa HH(OpMAaIws, BKIFOYUTETHO W 3a OpAeniu nepuonu. [lpu
OLICHKaTa CH pr)KeCTBOTO oTyuTa HpOMﬂHaTa B pI/ICKa OT HACTBIIBAHC HA HCUIIIBJIHCHHC rlpe3 OYaKBaHUA CpOK Ha

(MHAHCOBHS WHCTPYMEHT M ce 0a3upa B 3HAUMTENHA CTENEH Ha IPOTHO3W, NMPHOIM3WTENHA OLEHKAa M TpeIeHKa 3a
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MAaKPOUKOHOMHYCCKUTE YCJIIOBUA, NKOHOMHYCCKUA CCKTOP H FeOFpad)CKI/IH pPE€THUOH, OT 3HAYCHHUC 3a BCCKHW KOHTPArcHT, B

JOIIBJIHCHUC KBbM MHUHAJI OITUT U CHCI_[I/ICI)I/I‘IHI/I, ONIEPATUBHU U APYTI'Y MHAWNBUAYAJITHU XapaKTCPUCTUKH.

3aabiKeHHUs! 0 NJIAHOBe 32 ie(MHIPaHU 10X0A1
IIpn ompenensHe Ha ceramHata CTOHHOCT Ha ABJITOCPOYHUTE 3aJbJDKEHHS KbM MEpPCOHANa NpPH NEHCHOHHpaHE ca
M3MOJI3BaHU M3YHCIICHHS Ha JHUILEH3UpaH akTioep. HampaBeHa e mpubnusuTenHa oneHka, 0a3upaHa Ha MPEIIONOXKCHUS 3a

CMBPTHOCT, TEMII Ha TEKYJIECTBO Ha IIEPCOHANA, OBACIIO0 HUBO HAa paOOTHH 3aIUIaTH U JUCKOHTOB (hakTop.

Cpox Ha TU3MHTOBHTE JOTOBOPH

[Tpu ompenensiHe Ha CpoKa 3a JIM3WHIOBUTE JIOTOBOPH, PBKOBOACTBOTO B3eMa NMPEABHI BCHYKH (akTH U OOCTOSTENCTBA,
KOUTO CBb3/1aBaT HMKOHOMHYECKHM CTHMYJ Ja YNpaKHSABAT OMNIUS 3a YABDKABaHE WIM HE YHpaXHSBAT ONUUA 3a
npekpatsBane. OnunTe 3a yobDKaBaHe (WM NMEPUOAWTE CJIEA ONNMHUTE 33 NMpEKpaTsBaHE) ca BKIIOYEHH B CPOKa Ha

JIM3WHIa CaMO aKO € JOCTaThbYHO CUT'YPHO, Y€ JIU3UHI'OBUAT JOTOBOP € YABJIKCH (I/IJ'II/I HC € nperaTeH).

2.6. Jepunnumu u oueHkKa HAa edeMeHTHTe HA OT4eTa 32 GUHAHCOBOTO CheTOsIHME M OTYeTa 32 BCeOOXBATHMS 10XO0/

2.6.1. UmoTH, MalIMHU ¥ CHOPbKEHUS

IILpBoHavyaaHO NpUIOOUBAHE

[Ipy TBPBOHAYATHOTO MPUAOOMBAHE, UMOTUTE, MAIMHUTE M CHOPBKCHUATA CE OICHIBAT IO ceOecTOMHOCT (LeHa Ha
mpuAoOMBaHe), KOATO BKIIOYBA MOKYITHATA [I€HA, MAUTHIHYCCKUTE TAKCH U BCUYKH IPYTU MPEKH pa3xoad, HEOOXOTUMH 3a
MpUBEXKIaHe Ha akTHBa B pabOTHO chcTosHHWE. lIpeknTe pa3xomu ca: pa3xXxogu 3a MOATOTOBKA Ha OOEKTa, pa3XxoAd 3a
IbpBOHAYANIHA JOCTaBKa W 00pabOTKa, pa3XOoIWTe 3a MOHTAX, Pa3XoAd 3a XOHOpPAapHW Ha JIMIA, CBBP3aHH C IIPOCKTA,
HEBB3CTAHOBUMU JaHBIU U IPYTH.

JpyxecTBOTO € ompenenio croiHocTeH mpar ot 700 neBa, moj KOWTO MpUA0OUTUTE aKTUBH, HE3aBUCUMO Y€ TPUTEkKABAT
XapaKTCPpUCTUKN HA UMOTH, MalllMHU U CbOPBIKEHUA, C€ OTUNUTAT KATO TEKYII Pa3X0I.

IlocaenBaiio oneHssBaHe

3a mocrienBama OINEHKA Ha WMOTHUTE, MAIIMHUTE W CHOPHKEHHSATA, APYKECTBOTO IpHiara MoJela Ha I[eHaTa Ha
npunobusane cerimacio MCC 16 — meHa Ha mpumoOWBaHEe, MHHYC HATpylaHATa aMOPTH3aIlUs W HATPYHaHH 3aryOd OT
o0e3leHKa.

HocaeaBamu pasxoau

I/ISB’I)pIHeHI/ITe nocjaeaBalm pasxoau, CBbp3aHu ¢ UMOTH, MAIlIMHU U CbOPBIKCHUA, KOUTO UMAT XapaKTEp Ha NOAMAHa Ha
OIIPEACIICHN KOMIIOHEHTH, BB3JIOBU 4YaCTU U }IeTaﬁJ’IH, UMW Ha HOI[O6peHI/IH U PCKOHCTPYKIUA, C€ KallUTAIU3UPAT KbM
CTOMHOCTTA Ha CHOTBETHUSI aKTHUB. HeaMomeHpaHaTa JacT HA 3aMEHEHUTE KOMIIOHEHTH CE€ M3IIMCBA OT CTOMHOCTTA Ha

AaKTHBa U C€ MIPpU3HABa KaToO TCKYI pa3xo/.

AmMopTuzanust
AmMopTu3anuATa ce HAUYMCIIsBa B OTYETA 32 BCEOOXBATHUS JI0XO0J Ha 0a3a JIMHEHHMS METO/ 3a OYaKBaHHs CPOK Ha IOJIe3eH

JKUBOT HA UMOTH, MAILIMHU U CHOPBIKCHUS. 3emMsTa He ce aMOpTUu3upa. O4akBaHUAT II0JE3CH KHUBOT € KaKTO cJieaBa:

I'pynu akTuBu 2019 roguna 2018 roauna
Crpamu 50 roauHN 50 roauHHA
ChopbKEHUS 50 roguHU 50 roguHA
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Maman 060pyaBaHe M KOMITFOTPH oT 2 10 3 TOauHI oT 2 10 7 TOAWHH
TpancniopTHU CpeacTBa 5 ronuHu 5 ronuHU
CromaHCKy HHBEHTAP 7 roIUHHA 15 rogunan

Ilome3HusT XUBOT Ha HNMOTH, MAlIMHU U CBOPBIKECHUSA CE€ MPEPAIITICKIAa B Kpasd Ha BCEKU T'OAUIIEH OTYETEH NEPHUOA U IIPU
YCTaHOBsAIBAHE Ha 3HAYUTCIHU OTKJIOHCHHA CHPIAMO OYaKBaHUA 6’];}_'16111 CPOK Ha H3NOJI3BAHC, CBHIIUAT CE€ KOpuUIrupa.
KopeKum{Ta C€ TpE€THpa KaTo IMMpoMsHa B HpI/I6J'II/I3I/ITeJ'IHaTa OIICHKAa U € B CHJIa ICPCIICKTUBHO, OT JaTaTa Ha U3BBPIIBAHC HA

nmpomsHaTta.

2.6.2. HemaTepuaJHu aKTHBH

HemarepuanHute akTHUBH, NPHIOOUTH OT NPEINpPUATHETO Ce NPEACTaBAT [0 I[IeHa Ha NpuuoOHBaHe, HaMajJeHa ¢
HaTpyTaHaTa aMOPTU3AIUS U 3aTy0a OT 00E3IICHKA.

JIpy>XecTBOTO € Ompeesiio CToiHoCcTeH npar oT 150 seBa, o KOHTO NPUIOOUTUTE aKTUBH, HE3aBHCUMO Y€ MPHUTEKABAT
XapaKTEepUCTUKU Ha HEMATepUaIHU aKTHBH, C€ OTYHUTAT KaTO TEKYI pa3Xo.

Hpe[[HpI/IHTI/ICTO ONICHABA OaJn IIOJIC3HUAT XUBOT HAa HEMATCPUAJIICH AKTHB € OI'paHUYCH WKW HCOTpaHUYCH KU aKo €
OTrpaHUYCH, OLICHABA MPOABIDKUTCIHOCTTA HA €AUHUIIUTE, ChCTAaBJIABAIlX TO3U IMMOJIC3CH KHUBOT. I[a}leH HEMATCpUAJICH aKTUB
ce pasriexaa Karo MMall HEOTPAaHWYCeH IIOJIe3eH JKHMBOT, KOraTo Ha 0a3aTa Ha aHAJHM3 Ha CHOTBETHUTE (DAKTOpH He
CBIIECTBYBA MPEABUIMMO OTpaHMYCHHE 3a NIEPHOJa, IPe3 KOWTO ce OYaKBa aKTUBBT Ja TeHepUpa HETHH MapUYHH IHOTOLH 32
HPEINPHATHETO.

AMopTH3UpyeMaTa CyMa Ha HeMaTepHaleH aKTHB C OrpaHHYCH IOJIe3CH XKHMBOT C€ pasmpelens Ha cHCTeMaTH4yHa 0a3a 3a
nepuoaa Ha HETOBUSA IMOJIC3CH KUBOT, IIpWjIara €€ JMHCCH METO/J Ha aMOPTHU3allUA U MOJIC3HUAT )KUBOT IO I'PYIU aKTUBHU €

KaKTO CJICaBa:

I'pynn akTuBu 2019 roguna 2018 roauna
Codryep 2 roavHu 2 roaMHU
Hpyru 4 roguHA 4 roguHU

Hemarepuanen akTuB ¢ HEOrpaHWYEH MOJIE3E€H JKUBOT He ce amopTusupa. B cborBercTBUE ¢ MCC 36, npeanpusitueTo B
Kpas Ha OTYETHHS NEpPHOJI TECTBA 32 00e31IeHKa HEMaTepHalieH aKTHB C HEOTPaHWYEH I10JIC3€H JKUBOT Ype3 CPaBHABAHETO Ha
HEToBaTa Bb3CTAaHOBHMA CTOHHOCT C OTYETHATa My CTOMHOCT M KOTaTO CHIIECTBYBAa MHIMKAIWA, Y€ HEMAaTEPUAIHUAT aKTHUB

MOJKeE J1a € 00E3IIeHEeH ce OTYUTA 3aryda oT 00e3IeHKa.

2.6.3. MaTepuaJjnu 3anacu

MartepuanHuTe 3amacu ce MPeACTaBAT MO MO-HUCKaTa CTOMHOCT OT OTYETHATA UM CTOMHOCT M HETHATa UM pealin3upyema
cToifHocT. HeTHara peanu3upyeMa CTOHHOCT € O4YakBaHATa NpOJaKHA [IeHAa B HOpMalHa OHM3HeC cpela, HaMaJieHa ChC
CTOMHOCTTA Ha Pa3XxOJUTe 3a JOBBPIIUTEIIHU ISHHOCTH 1 pa3xou 1o nponaxobara. Ts ce onpenens Ha 6a3a MpoydYBaHUs Ha
rasapa u eKCriepTHa OlICHKa.

W3nucBaHeTo Ha MaTepHald M CTOKH € 10 METO/Ia Ha CPEJHO MpeTerjeHara 1eHa, a lieHaTa UM Ha NMpUI00MBaHe BKIIOYBA
pasxoiu 3a NpuaoOMBaHE W Pa3XOJM, HANPAaBEHH BBB BpPb3Ka C JOCTABIHETO MM IO OMPENENIEHO MECTOIOJIOKEHUE U
MOITOTOBKATa UM 3a ymoTpeoa.

H3nmcBaHeTo Ha TOTOBaTa MPOAYKIUSA — allapTaMCHTU € 110 KOHKPETHO OIPC/CIICHA LICHAa (CCﬁeCTOﬁHOCT).
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2.6.4. Pa3xoau mo 3aeMu
Pazxonure 1o 3aeMu, KOUTO MOTAT MPSIKO Aa CEe MPUIHIIAT HA MPUI0OMBAHETO, CTPOUTEICTBOTO MM IPOU3BOJCTBOTO Ha
aKTHUB, OTroBapsml Ha ycimouara Ha MCC 23, ce KanmuTaau3upaT B CTOHHOCTTa HA aKTHBA KaTO YacT OT HEroBaTa CTOWHOCT.
Jlpyrure pazxoau MO 3aeMH Ce NPHU3HABAaT KAaTO pa3XxoJ B MEPHOAA, 3a KOWTO ce oTHAcAT. IIpe3 oTueTHUs mepuon He ca

KaruTaJnu3upadnu pa3sxoau 1o 3a€MHu.

2.6.5. DuHAHCOBU HHCTPYMEHTH

Hpmnasaﬂe, OIICHABAHE U OTIIMCBAHE

JIpy»ecTBOTO Mpu3HaBa (PUHAHCOB aKTHB MM (PMHAHCOB MACHB BHB (DUHAHCOBHUS CH OTYET, CAMO Korato JlpyskecTBOTO
CTaBa CTpaHa Mo JIOTOBOPHHTE KJIay3H HA ChOTBETHHS (PMHAHCOB HHCTPYMEHT.

Ilpy TBPBOHAYAIHOTO TPH3HABAHE, MPEANPHUITHETO ONCHABA (MHAHCOBHTE AaKTHBH (C HW3KIIOUCHHE HA THPTOBCKHTE
B3EMaHHs1, KOUTO HAMAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpAHE, OnpeaeieH B choTBeTcTBHE ¢ MCDO 15) 1 puHAHCOBHTE
MAacWMBH [0 TAXHATA ClpaBemauBa CTOMHOCT. CrpaBe[iMBaTa CTOMHOCT Ha MajeH (HHAHCOB aKTHB/IACHB MPH
IbPBOHAYATTHOTO MY TpH3HaBaHe OOMKHOBEHO € JOTOBOpHATa IieHa. J[oroBopHaTa IeHa 3a (PUHAHCOBH AKTHBH/TACHBH
OCBeH (DMHAHCOBHM aKTHBH, OICHSABAHH IO CIPaBEUIMBAa CTOWHOCT Mpe3 mevasnbara Wik 3arybara, BKIIOYBA PasXOgdTE IO
CICJIKaTa, KOUTO C€ OTHACAT MPAKO KbM l'[pI/IZ[O6I/IBaHeTO/I/I3Z[aBaHeTO Ha (I)I/IHaHCOBI/ISI UHCTPYMCHT. PaSXOI[I/ITe 10 cAcJIKaTta
HallpaB€HU MpU HpI/II[O6I/IBaHeTO Ha (I)I/IHaHCOB AKTUB U U3JaBAHCTO Ha q)HHaHCOB acuB, OLCHSABAHU IIO CIIpaBCIJIMBa
CTOMHOCT Mpe3 mevandara Wik 3arybaTta ce OTYUTAT He3aDaBHO KaTO Pa3Xo/l.

AxXo crpaBeiiBaTa CTOWHOCT TP ITBPBOHAYAIHOTO TPH3HABAHE C€ pa3jiMyaBa OT IICHATA Ha CHENKATa, MPEINPUITHETO

OTYHTA CYHCTOBOAHO TO3W MHCTPYMCHT KbM Ta3u JdaTa IO CICAHNUA HAYHH:

a) IO CIipaBeIMBa CTOHHOCT Ha 0a3a JI0Ka3aHa KOTHpaHa I€HAa Ha aKTUBCH Ma3ap 34 MACHTHUYCH AKTUB WJIN ITaCUB (T.e.
BXogA1a I/IH(I)OpMaLlI/IH Ha HHUBO 1), WK Ha 0a3aTa HAa TCXHHUKA 3a OLCHABAHEC, KOATO M3II0JI3BA CaMO JaHHHU OT Ha6J'IIOI[aeMI/I
nazapu. Hpe,I[HpI/IHTI/IGTO IIpU3HaBa pa3jinKkaTa MEXKAy ClIpaBEeJInBaTa CTOMHOCT IIpyU I'bPpBOHAYAJIHOTO IIPHU3HABAHE U LICHATa

Ha cAcIKaTa KaTo reyajnda Wim 3ary6a;

0) BB BCHYKH OCTaHAIIM CIlydal — II0 CIIPaBeIIMBa CTOWHOCT, KOPHTHpaHa, 3a Jla CE OTCPOUYH pa3HKaTa MEXKIY
CIIpaBeAMBaTa CTOMHOCT MpU MBbPBOHAYAIHOTO MpHU3HABAaHE M LeHaTa Ha ciaenkarta. CieJ MbpBOHAYAJHOTO NMPU3HABAHE
MPENpPUATHETO IPU3HABA Ta3H OTCPOUEHA pa3fIMKa KaTo mevyaida MM 3arybda camo 70 CTETeHTa, B KOSTO TS MPOU3THYA OT
mpoMsiHata B JaajeH (akTop (BKIOYHUTEIHO BPEMETO), KOWTO MAa3apHUTE YYACTHUIM OWXa B3EIH I0J] BHHUMAaHUE IMPU

OTIPEACIIAHCTO Ha IICHATA HAa aKTHWBAa WUJIN IMacuBa.

HpI/I IIbPBOHAYAIIHOTO MMPU3HABAHEC APYKCCTBOTO OLUCHABA THPTOBCKHUTE B3€EMAHUA, KOUTO HAMAT CHIIECTBECH KOMIIOHCHT Ha
¢uHaHcupaHe (ompezesneH B cboTBercTBUe ¢ MCDO 15), no choTBeTHaTa MM LieHa Ha clelKkara (KakTo € ONpelesieHO B

MC®O 15).

IMokynka unu npogax6a Ha (PMHAHCOBM aKTHUBH CE TMPH3HABA UPE3 M3IOI3BAHETO HA CUCTOBOJHO OTYMTAHE Ha Oa3a Jarara

Ha CICjIKara - 1arata, Ha KOATO JPYKECTBOTO € IMOCTIO aHTAXXKUMEHT Aa 3aKyIIU CbOTBETHUTC (I)I/IHaHCOBI/I AKTHUBMU.

DUHAHCOBUTE aKTUBH C€ OTIUCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSIHUE Ha JPYKECTBOTO, KOTATO TpaBaTa 3a MoTydaBaHe
Ha TIApUYHU CPEJICTBA OT TE3U aKTUBH Ca U3TEKIIM, WIIN Ca MIPEXBBPIEHU U IPYKECTBOTO € MPEXBHPIMIO CHIECTBEHATA YaCT
OT PUCKOBETE M TOJI3UTE OT COOCTBEHOCTTa BHPXY aKTHBA HA APYTO IPY)KECTBO (JIHIe). AKO APYKECTBOTO MPOIBIDKABA /1a

JIBPKH CHIIECTBEHATAa YAaCT OT PUCKOBETE M MOJ3UTE, ACOIMHUPAHM ChC COOCTBEHOCTTA Ha JIaAeH TpaHchepupaH pruHaHCOB
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aKTHUB, TO IPpOABJDKAaBa Jia MpHU3HaBa aKTHUBa B OTYCTA 3a CI)I/IHaHCOBOTO CHl CBCTOAHHUEC, HO IMPU3HABa ChIIO U 00e3eueHo

3abpIDKEHHUE (3aeM) 32 OJTYICHUTE CPEICTBA.

ITpn ormucBaHeTo Ha ()MHAHCOB aKTHB B HETOBaTa IUIOCT pa3iiMKaTa MEXIy OallaHCOBaTa CTOMHOCT KbM JaraTra Ha

OTIIMCBAHETO U MOIYYEHOTO Bh3HATPAXK/ICHNUE CE MIPU3HABa B Ievandara win 3arydara.

DduHaHCOBUTE MACUBU (I/IJ'II/I 4qacT oT (bHHaHCOBI/IH HaCI/IB) CC OoTIHMCBaT OT OTYCTA 3a (bHHaHCOBOTO CBbCTOSHUEC, KOI'aTO TC Ca

TIOTraC€HU — T.€. KOTraTo 3aABbJDKEHUETO, € U3ITBJIHEHO, € aHYJIUPAHO UK CPOKBT MY € U3TEKBJI.

Kuacudukanus u nocjeapania oueHKa

duHAHCOBU aKTHBH

Knacmbnkaunﬂa Ha Q)HHaHCOBI/ITe AKTHUBHU CC€ U3BBPLIBA KbM JaTaTa Ha NbPBOHAYAJIHOTO UM IPU3HABAHC B OTYCTA 3a
(bPIHaHCOBOTO ChCTOSHUE. B 3aBHCHMOCT OT HaYMHa Ha IOCJICABAIIOTO OTYUTAHE, q)HHaHCOBI/ITe AKTHBH CC KJ'IaCI/ICI)I/H_lI/IpaT B

€JlHa OT CIEHUTE KaTEerOpUU:
e  (puHAHCOBM aKTUBH, OLCHSBAHH 10 AMOPTU3UpPAHa CTOHHOCT;
e (uHAHCOBM aKTHBH, OLICHSIBAHH 110 CIIpaBEUIMBa CTOMHOCT TIpe3 revandara wiu 3aryoara;

o (I)I/IHaHCOBI/I AKTHBH, OLCHABAHW 110 CHpaBCAJIMBa CTOMHOCT npe3  apyr BCeoOXBaTeH Ja0xo0a4 € HIH 0e3

peKJ’IaCI/I(I)I/IKa]_II/ISI B mevanbaTa WiIn 3ary6aTa B 3aBUCUMOCT JaJIM €Ca ABJIT'OBU WJIN KAIIUTAJIOBU HUHCTPYMCHTHU.

JpyxecTBoTO KiIacuduimpa GUHAHCOBUTE aKTUBH KaTO OLICHSIBAHU BIIOCIIEICTBUE [0 aMOPTH3UPaHa CTOMHOCT Ha 0a3aTa Ha

CJIC/IHUTE JIBE YCIOBUSI:
a) Ou3Hec MojieNia 3a yIpaBjicHUe Ha ()MHAHCOBHUTE aKTHBH HA MPEINPUATHETO; U

0) XapaKTepUCTHKUTE Ha JOTOBOPHUTE MAPHUYHU ITOTOLU HA (PMHAHCOBHUS aKTHUB.

Dunancosu aKkmueu, oyeHaedarnu no amopmusupana cmouHocm

Tazm KaTeropus BKIIFOYBA TBPTOBCKH W APYrU B3C€MaHUA, MPEAOCTABECHH 3aCMH, MMAPUYHU CPEACTBA U CPOYHU JACTIO3UTHU U

JAPYTH OABJITOBU MHCTPYMEHTH, 3a KOUTO Ca U3MIBJIHCHU CICAHUTE IBC YCIIOBUA:

a) (I)I/IHaHCOBI/IﬂT AKTHB CC OIbP7KU B PAMKUTC HA Ou3HEC MOACI, YUATO LIEJI € aKTUBUTE Ja 6I>I[aT ABbPIKaHU, 3a 1a Ce C”b6epaT

JAOTOBOPHUTC MAPUYIHU IMTOTOLH,; U

6) CbhINIACHO AOTOBOPHHUTE YCJIOBUSA HaA (1)I/IHaHCOBI/I$[ AKTHB HAa KOHKPETHU AaTH BB3HUKBAT MAPUYHU ITOTOLH, KOUTO Ca

CAMHCTBCHO IJIalllaHUA 110 I'NIaBHULIA W JIMXBA BbPXY HEIIOraceHaTa CyMa Ha IJlaBHULATa.

Tazm KaTeropus BKJIKHOYBA HCACPUBATHBHU q)HHaHCOBI/I AKTHBH, KOHUTO HE C€ KOTHpAT Ha AaKTHUBCH IIa3ap. CJ'IG,I[
II'bPBOHAYAIIHOTO IMPU3HABAHE TC€ CC OLICHABAT 110 aMOpTHU3HpPaHa CTOMHOCT C M3IIOJI3BaHE Ha METOJa Ha e(beKTHBHaTa JINXBA.

ﬂI/ICKOHTI/IpaHC HE CC U3BBPIIBA, KOIraToO Cq)CKT”bT OT HEIro € HCCHIICCTBCH.
° przogcxu 83eMAaHUA

T’LpFOBCKI/ITC B3€MaHUA €Ca CyMHU, ABJDKMMU OT KJIMWCHTHU 3a MPOJAAJACHU CTOKU U YCIYIU, U3BBPIUICHU B oOnuaitHus X0 Ha
CTOIIaHCKaTa ﬂCﬁHOCT. OOHKHOBEHO T€ C€ ABJDKAT 3a YPEKAAaHC B KPATbK CPOK U Ca KJ'IaCI/I(i)I/IIII/IpaHI/I KaTo TCEKyLIH.
T’LpFOBCKI/ITC B3C€MaHUs CC€ NMpU3HABAT MbPBOHAYAJIHO B pa3Mep Ha 663y0J’IOBHOTO BB3HAI'paXJACHUC, OCBEH aKO CbABbPIKAT

3HAYUTCIIHU KOMIIOHCHTH Ha (1)I/IHaHCI/IpaH€. I[py)KGCTBOTO ABPKU THPrOBCKUTEC CHU B3EMaHHA C LEJ C'B6I/IpaH€ Ha
10
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JOTOBOPCHUTE IAPUYHU IMOTOHH W CJICAOBATCIIHO TI'M OLCHABA IO aMOPTU3HUPYyEMa CTOﬁHOCT, KaToO H3II0JI3Ba METOJA Ha

e(eKTuBHATA INXBa. JJUCKOHTHpaHE HE CE N3BBPILIBA, KOTaTo e()EKTHT OT HETO € HECHIIECTBEH.

Obe3yenka

Ha Bcsika oTueTHa aTa APYKECTBOTO OLCHSABA M ONpeE/esisi OYaKBaHUTE KPEIUTHHU 3aryOu 3a BCeKH BUJA (DMHAHCOB aKTUB
win excrio3unus. Llenta Ha BB3NpHETUTE MOAXOAM 32 0OE3IEHKA € Aa ObJaT NPU3HATH OYAKBAaHUTE KPEAWTHH 3aryou 3a
LENUst CPOK Ha BCUYKH ()MHAHCOBU MHCTPYMEHTH, YHHTO KPEAUTECH PHUCK CE € YBEIMUYMI 3HAYNTEIHO CIIE] IbPBOHAYATHOTO
IPU3HAaBaHE — HE3aBUCHMO [l ca OLEHEHU MHIAWBHAYAIHO WM KOJIEKTUBHO — KaTO CE B3€Ma MPEABH] IJIaTa pa3yMHa
U apryMeHTupaHa nHdopmanus, BKIIOUYUTEIHO U 3a Obaeniy nepuoau. [Ipu oneHkara cu ApyKeCTBOTO OTYHTA MPOMSIHATA B
pHCKa OT HaCThIIBaHE HAa HEM3ITBJIIHEHUE TIPe3 OYaKBaHUsI CPOK Ha (PMHAHCOBHS MHCTPYMEHT, a HE IPOMsHATa B pa3Mepa Ha
OYaKBaHWTE KPEOUTHH 3aryOu. 3a 1a HanpaBH Ta3d OIEHKA, NPEINPHITHETO CpaBHSABA pPUCKa OT HACTBIIBaHE Ha

HEHM3IIbJIHEHUE 10 (PMHAHCOBHS HHCTPYMEHT KbM OTUETHATA JIaTa U KbM JIaTaTa Ha IbPBOHAYAIHOTO [IPU3HABAHE.
Moougpuyupanu gunancosu akmusu

AKO JIOTOBOPHHTE IIAPUYHU MOTOLY HAa (MHAHCOB aKTUB Ca OWIM NPEAOTOBOPEHH WJIM MOAW(GHULUpPAHU U (UHAHCOBHUSAT
aKTHB HE € OTIMCaH, JPYXKECTBOTO OLEHABA JAIM € HACTBIWIO 3HAUUTEIHO YBEIMYEHUE Ha KPEOUTHHUS PUCK Ha

(MHAHCOBHS MHCTPYMEHT KaTo ChIIOCTABS:
a) puCKa OT HAaCThIIBaHE Ha HEW3IbJIHEHHE KbM OTUETHATA JaTa (Bb3 OCHOBA Ha MOJIU(UIPAHUTE JOTOBOPHH YCIIOBHS); U

6) PUCKa OT HACThIIBAHC Ha HCUBIIBJIHCHUC KbM J1aTdaTa Ha NbPBOHAYAJIHOTO IIPHU3HABAHEC (B'BS OCHOBA Ha ITbPBOHAYAJIHUTE,

HEMOIU(UIIUPAHH TOTOBOPHH YCIIOBHS).

3a OleHKa ¥ U3MEpBaHE HA OYaKBaHHTE KPEAWTHH 3aryOH JAPYKECTBOTO HpHiara oOmI(TpUCTENeHEeH) MOAX0A, 0a3upaH Ha
METOJa ,,BEPOATHOCT OT HEM3IIBIIHEHHE', KaTO Ha BCAKA OTYETHA Jara CJIe] ITbPBOHAYAIHOTO NPH3HABAHE APYKECTBOTO
OLICHsIBA KbM KOH eTam ce OTHacs (PMHAHCOBHMAT aKTHUB, KOMTO € NpEeIMET Ha MpoBepKa 3a 00e3leHKa B 3aBUCHMOCT OT
CTETIeHTa Ha BIIOIIABaHE HA KPEIUTHOTO KaueCTBO HAa (DMHAHCOBUS MHCTPYMEHT. ETambT M 3aJ0KEHHUTE B HETO KPUTEpPUH,

KOJIMYECTBECHU U KAYCCTBCHU IMMOKA3ATEIN ONPEACTIAT CbOTBECTHUTC NU3UCKBAHUS 3a 0663HeHKa.

Eran 1 Eran 2 Eran 3

BrimouBa  ¢uHaHCOBO  cTabmiHu | BmouBa (UHAHCOBM aKTHBH, YMHTO | BriouBa ()MHAHCOBM aKTHUBH, YHHUTO
(MHAHCOBH aKTHBH, KOMTO C€ OYaKBa | KPEOUTEH PHCK C€ € YBEIMYWI | KPSIUTEH pPHCK €€ €  YBEIHYMI
Ja ObpaT oOCHY)XBaHM CBIJIACHO | 3HAYMTENHO ClIEJl MIbPBOHAYAIHOTO UM | 3HAYMTENHO CJiel MbPBOHAYAIHOTO UM
TEXHUTC JOIOBOPHU YCJIIOBUA W 3a Ipu3HaBaHE, HO HsIMa OOEKTHBHO IMpu3HaBaHE )41 nma 06CKTI/IBHO
KOHWTO HsMa TPH3HAIM 3a YBEJIHWYCH | JOKA3aTEJICTBO 3a o0e3LeHKa. | J0Ka3aTeICTBO 3a obe3neHKa.
kpenuteH  puck. OoOesuenka ce | [IpemunaBanero kbM Etam 2 e | OGe3ueHka ce ¢opmupa Ha Ga3ara Ha
¢dopmupa Ha 0azata Ha O4YaKBaHWTE | MPEAM3BUKAHO OT  OTHOCHTENIHATA | OYAKBAHUTE 3aryOM 3a LeNusi CPOK Ha
3aryOu 3a cienBamuTe 12 Mecelia, a He | MPOMsIHA B KPEAWTHHS PUCK, a HE OT | 3aema.

3a 1IeJIMs CPOK Ha 3aeMa. aOCOJIOTHUSL  KpPEIUTEH pPHCK KbM
marata Ha orumrtadHe. OOe3leHKa ce
dbopmupa Ha OazaTa Ha OYAKBaHUTE
3aryOu 3a IieJisl CPOK Ha 3aeMa.
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Oyensnsare Ha 04aAK8AHU KpeOUmuu 3a2you
[MpeanpusTHETO OIEHABA OYaKBAHUTE KPEAUTHH 3aryOu 1Mo (PMHAHCOB MHCTPYMEHT Taka, 4e J1a Ob/Je B3eTa MPEe/IBU/:
a) cymara, Ompe/eleHa Oe3NPHCTPACTHO W TpeTeriieHa Ha 0aszaTra Ha BEpOSTHOCTTA 4Ype3 OICHSIBaHE Ha oOxBara Ha
BB3MOKHUTE PE3yITATH;
0) cTol{HOCTTa Ha MapuTe BHB BPEMETO; U
B) pa3yMHaTa W apryMeHTHpaHa HWH(pOpMalys, NOCThIIHA 0e3 HM3BbPLIBAHE HA M3JIHMIIHMA PAa3XOAM WIM YCHWIHS KbM

OTUYCTHATA JaTra, 3a MUHaJIU C’LGI/ITI/ISI, TCKYIIHU YCJIOBUA U IPOTHO3UPAHUTE 6’B,HCHII/I HUKOHOMHUYECCKU YCJIOBUA.

Onpocmen no0X00 3a Mbp208CKU 83eMANUA, AKMUBU NO 002080PU C KIUESHMU

3a B3eMaHMs MO NMPOAAXKOM M aKTHUBH IO JOTOBOPH C KIMEHTH APYKECTBOTO IpHJIara OIpPOCTEH MOIXO0J, OazupaH Ha
,,OUaKBaH MPOLIEHT Ha HEM3IIBJIHEHHE 3a eI CPOK Ha MHCTPYMEHTA, 4pe3 M3IONI3BaHE HA MATpHUIA HA IIPOBU3HUUTE 3a
NPUOIM3UTEITHO ONpeiesiHE Ha OYaKBaHUTE KPEJAUTHHU 3ary0n Ha (PMHAHCOBUTE aKTHUBH.

MonenbT 3a MAaTPUYHO NPOBU3UPAHE BKIIOYBA:

a) rpynupaHe Ha KIMEHTUTE U KOHTPAareHTUTE Ha JPY>KECTBOTO MO CXOAHU OM3HEC U APYI'M XapaKTEepUCTHKHU U KpeIUTeH
pHCK;

0) NpOBHM3MOHHA MaTpHIla, OCHOBAaHA Ha HMCTOPUYECKH HAOJIONAaBaHM NPOILECHTH HA HEM3IIBJIIHEHWE W HEIUIAIaHE II0
BPEMEBH JAMANa30HW HA IPOCPOYME, KOPUTHPAHW C JONBIHUTEIHH TPEIIONOKCHUS W TPHOMUSUTEIHH OLEHKH,
OpPHEHTHPAHU KbM BB3MOXKHHU NMPOMEHH B T€3H IPOLIEHTH, 0a3upaHu Ha MAKPOUKOHOMUYECKH WM cennGIHA (HaKTOpH.
Kopexmus 3a 3az2you

BanancoBata CTOMHOCT Ha akTHBa Ce HaMajsBa 4Ype3 M3IOJI3BAHETO Ha KOPEKTHBHA CMETKA 3a OTYHTAHE HA OYAaKBAHUTE

KpEeIUTHH 3aryOu, a CTOWHOCTTA Ha 3ary0aTa ce 0TpassBa B TEKYIINTE Pa3Xo/u.

dunHaHCOBH ITACUBU

OuHAHCOBUTE TTACHBH BKJIFOYBAT 3aeMH (KPEIUTH), 3aIBIDKCHHUS 110 JIM3UHTOBH JOTOBOPH, 33TBDKEHHUS KM JOCTABUUI U
JIpYTH KOHTpareHTH. [IspBOHAYANHO TE ce MPU3HABAT B 0ajlaHCca IO CIpaBeJINBa CTOMHOCT, HETHO OT IPEKUTE Pa3XOAH 110
TpaH3aKIMATa, a TOCJIeNBall0 — [0 aMOPTH3WpyeMa CTOMHOCT TO MeTojJa Ha edeKTHBHATa JuxBa. EjeMeHTure,
KiIacu(UIUpPaHU KaTO THPTOBCKU M IPYTH 33IbJKCHUST OOMKHOBEHO HE CE OICHSIBAT OTHOBO, Thil KAaTO 3aJbJDKCHHATA Ca

M3BECTEHHU C BHCOKA CTEIICH HA CUTYPHOCT M YPEXIaHETO € KPaTKOCPOYHO.

JIuxBu, TMBUIEHTH, 3ary0U U ne4aiou

JluxBu, TUBHICHTH, 3aryOH U 1e4anOu, CBbp3aHu ¢ ()MHAHCOB MHCTPYMEHT MJIM KOMIOHEHT, KOWTO € ()MHAHCOB MacuB, ce
IIPU3HABAT KAaTO MPUXOAX MM Pa3XoJH B mevanbaTa wiM 3arybata. PasmpezneneHusTa 3a MpUTEXKATEIUTE HA HHCTPYMEHTH

Ha COOCTBEHUS KalUTal Ce Mpu3HaBaT JUPCKTHO B COOCTBEHHMS KaIuTAall.
Pa3XO)II/ITe I10 or€panusATa 3a KalnuTajioBa CACJIKa C€ OTpa3saBaT CYETOBOAHO KaTO HAMAJICHUE HA COOCTBEHHS KaIuTal.

Knacudukanusita Ha (UHAHCOB MHCTPYMEHT KaTO (PMHAHCOB ITACHB HJIM WHCTPYMEHT Ha COOCTBEHHS KaIUTall OMpEaeis
Jany JIMXBUTE, MTUBUICHTHUTE, 3aryOuTe W TedanOuTe, CBHP3aHU C TO3M WHCTPYMEHT, C€ NMPHU3HABAT KaTO MPUXOIU WIH
pasxonyd B medanmbara WM 3arybara WM KaTo MPOMEHH B COOCTBEHHUsS KamuTan. Pa3xoaWTe TpHW H3IaBaHETO WIH
MIPUI0OOMBAHETO HA CBOM WHCTPYMEHTH Ha COOCTBEHMS KalMTajl C€ OTYWTAT B KAIMTAaJ, HAIPUMEP MPH KAITUTAIOBA CIEITKA

pa3xoauTe 1o cacjaKara C€ OTYUTAT CYETOBOJHO KAaTO HAMAJICHUC Ha COOCTBEHHMSI KaIluTall.
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Jusuoenmume ce TIpU3HABAT B Meyainbara WM 3arybaTa caMo KOTaTo: a) MPaBOTO Ha TMPEANPHUSITHETO Na TOMyYH IUIalaHe

Ha TUBUICHT € YCTAaHOBCHO, 6) Ma BEPOATHOCT MPEANPUATHETO Aa IMOJTYyIN UKOHOMHUYECKHU IT0JI3H, CBBbP3aHN C JUBUJACHTA,

1 B) pa3MepbhT Ha JUBHICHTA MOXe J1a Ob/Ie HaJeKIHO OIICHEH.

2.6.6. [IapuyHu cpeacTBa U NAPUYHHN €KBHBAJEHTH

[TapuuHuTe CpeacTBa M MAPUYHM EKBHBAJICHTH CE€ CHCTOSAT OT NMAPWYHH HAJIMYHOCTH B Kaca, NMApUYHH HAJIWIHOCTH B
0aHKOBM CMETKH. 3a LieNIUTe Ha U3roTBsiHeTo Ha OTyeTa 3a MapuYHUTE TOTOLH:

e [lapnyHM MOCTHIUIEHHsI OT KJIMEHTH WM MAPUYHUTE IJIAIIAHUs KBbM JIOCTABYHMIM Ca MPEACTaBEHH OpPYTHO, C BKIIOYEH
JJIC (9% 3a mponaxba Ha OCHOBHH XOTeauepcku yciuyru 1 20% 3a JOCTaBKU M OCTaHAIIUTE POAaXKOH).

e JluxBuTe MO MOJYYEHH HMHBECTUIMOHHU KPEIUTH Ce BKJIIOYBAT KAaTO IUIalaHus 3a (UHAHCOBA NEWHOCT, JIMXBUTE
CBBP3aHU C KPEIUTH, 0OCITYKBaIllX TEKyIaTta JEHHOCT, Ce BKIIOYBAT B OTIEPATUBHA JIEIHOCT.

e KparkocpodHO OJOKHpaHWTE CPEACTBA CE TPETUPAT KAaTO IIAPUIHHU CPECTBA M MAPHUHH €KBHUBAICHTH.

L4 HJ'IaH.[aHI/IﬂTa 3a JUBUJCHTH CC BKJIFOYBAT KaToO ILIallaHUA 3a q)HHaHCOBa Z[eleOCT.

2.6.7. JIusuHr

Kaxto e omucano B moscHenue 2.1, Ha natara Ha npemuHaBaHe kKbM MC®O 16 Jluszunr, JpykecTBOTO € BB3MPUETIO 32
JIM3UHTOBH JIOTOBOPH, KOUTO TPEIU ca OMIM OTYUTAHM KATO OMEPATHBEH JIM3MHT U Ca C OCTaThU4€H CPOK HA JIM3WHTOBUSA
JIOTOBOP TO-MalbK OT 12 Mecena wiIu ca 3a HaeM Ha aKTHBH C HHCKa CTOHHOCT, Ia Ce IOJI3Ba O00JIEKYCHOTO TPEMITHABaHE
KbM HOBHS CTaHIAPT, CHITIACHO KOETO HE C€ MPU3HABAT aKTHBU C MPABO HA IMOJ3BAHE, a CE OTYUTA Pa3XOJ 3a JIM3HHT IO

JIMHCHHMS MCTOJ 3a OCTaBallys CPOK HA AOTOBOpA.

Ha JaTaTa Ha NIPpEMHWHABAHC KbM HOBHUSA CTAHAAPT I[py)KeCTBOTO € CTpaHa 1O AOTOBOPH C OCTAaThUCH CPOK MMO-MaJIbK OT 12
Mecella UM 3a HaeM Ha aKTHBHU C HUCKa cTOMHOCT. He ce MpU3HaBaT aKTUBU C IPaBO Ha IIOJI3BAHE, a CE€ OTUMTA pas3sxo/[ Mo

JIMHEHHUS METOJ 3a OCTaBallUsl CPOK Ha JOrOBOPA.
a) C4yeToBOHA MOJIMTHKA, IpUI0KkUMa ciel 1 suyapu 2019 r.
JApy#xecTBOTO KaTO JIM3HHIONOIydaTes

3a HOBUTE AOTOBOPH, CKItOYeHH Ha uiu cien 1 suyapu 2019 r. [IpyxecTBOTO mpeLeHsBa Jand JaJeH JOroBOp € WU
ChIBbpXKA JIM3UHT. JIM3UHT'BT ce OTpees KaTo ,,JOTOBOP FIIH YacT OT JOTOBOpP, KOWTO MPEIOCTaBs IMPAaBOTO J]a CE M3II0JI3Ba
akTuB (0a30BHAT aKTHB) 32 OMPEJIEIICH MIePHO OT BpEMe B 3aMsIHA Ha Bh3HATrpaXKACHUE. 3a Jja MPIJIOKH TOBA OIPE/ICICHHUE,

JIpy>XecTBOTO U3BBPIIBA TP OCHOBHH NPELEHKH!

®  Jlanu JOrOBOPBT ChIABPIKA HACHTU(DHUIMPAH AKTHUB, KOHNTO WM € U3PHYHO TMOCOYCH B OTOBOPA, WM € MOCOYEH IO
noapazoupaHe B MOMEHTA, KOTAaTO aKTHBBT Ob/Ie PEIOCTABEH 3a IT0JI3BaHE

e JIpy>XeCTBOTO MMa MPABOTO Ja MOJy9IaBa MO ChIIECTBO BCUYKH MKOHOMHUYECKH TOJI3M OT M3MOJI3BAHETO HA aKTHBA MPe3
LeNnusl MEPUOJl Ha TOJI3BaHE, B PAMKUTE Ha OIpEeNicHHs 00XBaT Ha MPAaBOTO MY Ja W3IOJ3Ba aKTUBA CHIIIACHO
JIOTOBOpA

L4 ﬂpy)KeCTBOTO HMa IpaBo Jia pPbKOBOJAU U3IOJI3BAHETO Ha I/I,HGHTI/I(i)I/IIII/IpaHI/Iﬂ AKTHB pe3 1eJins IMEepro Ha IOJI3BaHE.

ﬂpy)KCCTBOTO OLICHABA AaJid MMa MpaBOTO Aa PBKOBOJHU ,,KaK U C KaKBa IIGJ'[“ 1€ €€ M3II0J3Ba AKTUBBT IPE3 LEIUA IIEPUO]

Ha I10JI3BAHEC.
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OunensiBaHe " NPpU3HaABaHEe HA JIM3UHT OT JAPYKECTBOTO KATO JIMZHHIOMMOJyvdaTel

Ha nmagamnara Jara Ha JIN3UHTOBUSA NOTOBOP I[py)KCCTBOTO TIIpU3HaBa aKTHBa C IIPaBO Ha IMOJI3BAHE U ITaCuBa II0 JIM3UHTA B
oT4ECTa 3a (1)I/IHaHCOBOTO CBCTOSTHHE. AKTHUBBT C IIpaBO Ha II0JI3BAHE C€ OICHsABA 110 IICHA Ha HpI/I,ZlOGI/IBaHe, KOATO C€ ChbCTOH
OT pa3M€pa Ha IIbpBOHAYA/JIHATa ONCHKAa Ha IIacuBa MO JIM3WHIA, IIbPBOHAYAIHHUTE IIPEKHU pPa3sxoAau, H3BHBPIICHU OT
ﬂpy}i(eCTBOTO, OILICHKA Ha pa3XxoJgUTC, KOUTO JIM3UHTOMOJIYUATCIIAT IS HAallpaBU 3a JCMOHTAX U MPEMCCTBAHE Ha OCHOBHUSA
AKTHUB B Kpasd Ha JM3WHIOBHUA OOTOBOP M BCAKAKBU JIM3MHIOBU IJIAlllaHWA, HAIIPABCHU MNPEAW AaTaTa Ha 3all0OUBaHC Ha

JIM3UHT'OBUA JOTOBOP (MI/IHyc TNMOJYYCHUTEC CTUMYJIH I10 J'II/I3I/IHFa).

JlpyXecTBOTO aMOpPTH3Mpa aKTHBA C MPABO Ha IOJ3BAHE 110 JMHEHHUS METOJ OT JaTaTa Ha 3all04BaHE HA JIM3MHTA 10 T10-
paHHaTa OT JBETE JaTH: Kpas Ha IOJIE3HHS JKUBOT HA aKTHBA C IPABO Ha TOJI3BAaHE WJIM M3THYaHE HA CPOKA HA JIM3MHTOBUS
JoroBop. Jpy’KECTBOTO CBHIIO Taka MpPETJICKAa aKTUBUTE C MIPAaBO Ha MOI3BAHE 32 00E3IIEHKA, KOTaTO TaKMBAa MHIMKATOPH

CBbIICCTBYBAT.

Ha nmavamnara JlaTa Ha JIM3UHTOBUA TOTrOBOP I[py)KeCTBOTO OLICHsJABaA IaCHMBa IIO JIM3WHIA IIO HacToOAIaTa CTOMHOCT Ha
JIM3VUHIOBUTE IUIAIAHUA, KOUTO HE Ca M3IUIATCHM KbM Tasu AaTra, AJUCKOHTUPAHU C JIMXBCHUSA MPOLCHT, 3aJI0OKCH B
JIM3UHT'OBUA JOTOBOP, aKO TO3U MPOLUECHT MOXKE 1a 61))16 HEMOCPECACTBCHO OMIPEACJICH U nn(bepeﬁunanﬂml JINXBCH MPOLCHT

Ha J[py>kecTBOTO.
3a na onpeneny 1udepeHIaTHUS TUXBEH MPOIEHT, J[py’KeCTBOTO IprueMa JeTaiiIHa TOJIUTHKA.

JIn3uaTrOBUTE IUTallaHusg, BKJIIFOYCHHM B OICHKAaTa Ha JHUM3WHIOBOTO 3adBbJDKCHHUEC, CE€ CBCTOAT OT (i)I/IKCI/IpaHI/I IIanmaHusA
(BKJ'IIO‘II/ITGJ'IHO 10 ChIIECTBO (I)I/IKCI/IpaHI/I), MIPOMCHJIMBHU IJIAlIaHHA BB3 OCHOBA Ha MHACKC WJIM NPOLCHT, CyMH, KOHUTO CC
O4akKBa J1a 6’BZ[aT ABJDKUMHA OT JIM3UHTOIIOTYYATCIIs MO IrapaHIMUTE 34 OCTaThb4HA CTOMHOCT B I[UIal@a”dus, npon3Tudyaiiu oT

OIuH, aKo € JOCTAThbYHO CUT'YPHO, Y€ ley)KeCTBOTO e yIpaxxHu T€31 OIIHU.

CHCIL HavaJiHaTa JaTa NaCUBBHT MO JIM3UHI'a CE€ HaMaJIsIBa C pasMepa Ha U3BBPUICHUTE IJIalllaHUuA U CC yBCJINYaBa C pasMepa
Ha nuxBarta. [lacuBBT 1Mo JMU3MHTA Ce MpeOUECHABA, 3a J1a OTpasu MPCOUCHKUTE WJIN U3MCHCHUATA HA JIM3UHIOBUA JTOT'OBOP

WM A2 OTpa3H KOPUTHPAHUTE GUKCUPAHHU IO CHIIECTBO JHU3UHIOBH IUIAIAHUS.

Korato 3aAbJDKCHHUCTO 34 JIM3UHT C€ MMPCOLCHABA, CbOTBETHATA KOPCKI M CE€ OTpa3siBa B dKTUBA C MPABO HaA IOJ3BAaHE UJIM CC

IIpUu3HaBa B reyandaTa Win 3ary6aTa, ako OajaHcoBaTa CTOMHOCT Ha aKTHBA C IIpaBO Ha MOJI3BAHE BEYC € HAMAJICHA 10 HYyJIa.

ﬂpy)KeCTBOTO € 1/136pan0 Ja OTYHUTAa KPATKOCPOUYHUTC JIM3UHI'OBU JOTOBOPU M JIM3WHI'Aa HA AKTUBU C HUCKA CTOﬁHOCT, KaTo
HM3I0JI3Ba NPAKTUYCCKUTE O6HGK‘I€HI/I$[, NpeABUJACHN B CTaHAapTa. Bwmecto IMMpU3HaBaHC HAa aKTUBHU C IpPaBO Ha MOJI3BAHC U
3aAbJDKCHUS 110 JIM3UHIOBU JOTOBOPU, IJIAIIAHUATA BbB BPpBb3Ka C TAX CC IIPU3HABAT KAaTO pasxod B nevanbara uin 3ary6aTa

110 IMHEHHUS METOJI 3a CpOKa Ha JIU3UHT'OBUA JOTOBOP.

B otuera 3a (1)I/IHaHCOBOTO CbCTOSAHUE, MTPU HATUYUEC HAa aKTUBUTE C MPAaBO HA IMOJ3BaHE € CE€ BKIIIOYBAT B UMOTHU, MAIIMHU

1 CbOPBIKCHUS, a 3aIBJDKCHUATA 11O JIM3UHI'OBU JOTOBOPH B THbPIrOBCKU U JAPYT'H 3aAbJIKCHUS.

OHIII/IHTG 34 YABJDKABAHC U MPEKpATABAHE Ca BKIIFOYCHU B JOTOBOPU 34 HAEMU HA UMOTU U 060py,uBaHe B JApPYKECTBOTO,
KOUTO C€ HU3NO0JI3BAT 3a YBCJIMYABAHC Ha OICpaTUBHATA I'bBKABOCT II0 OTHOMICHUE Ha YIIPABJICHUETO Ha AaKTUBUTE,

U3IIOJI3BaHU B OTIEPAIIMUTE HA JIPYKECTBOTO CE aHAJM3UPAT C TIPU OL[CHKUTE Ha BCEKH HACMEH JOTOBOP.
Jpy»ecTBOTO KaTO JIM3MHIO/1aTe
CueroBoHaTa MOJUTHKA Ha J[pykecTBOTO, chritacHo MCDO 16, He ce € MpoOMeHWIa CIIPSIMO CPABHUTEITHUS TIEPHO/I.

Karo mm3unrogaren, JpyxecTBoTo KacupuIupa CBOUTE JIN3UHTOBH JOTOBOPHU KaTO ONEPAaTHUBEH WX (PMHAHCOB JIF3UHT.
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JIM3UHTOBHAT JOTOBOP Ce KIacH(HUIMpa KaTo IOTOBOP 3a (DHHAHCOB JIM3WHT, aKO C HETO C€ TPEXBBPIAT IO CHIIECTBO

BCHUYKH PUCKOBE U U3roAu OT CcOOCTBEHOCTTA BBPXY OCHOBHUSA AKTHUB, U KaTO JOTOBOP 3a OIIEPATHUBEH JIM3UHT, aKO C HETO HE

C€ MPEXBBPJIAT MO CHIIECTBO BCUYKHU PHUCKOBE U U3TOQHU OT CcOOCTBEHOCTTa BBPXY OCHOBHHUSA aKTHUB.

6) CueToBO/IHA MOJINTHKA, MpUJI0KkIMa 10 31 nexemBpu 2018 1.

DHUHAHCOB JU3HHT

@OUHAHCOBUAT JIM3UHT, IPU KOWTO ce TpaHcheprpa KbM JIPYKECTBOTO CHIECTBEHATa YacT OT BCHYKH PHCKOBE M CTOIAHCKHU
W3ro/iv, MPOM3THUYAIIN OT COOCTBEHOCTTA BbPXY aKTHBA 0] (PMHAHCOB JIM3HHT, CE KalTUTAIN3UPa B OTYETA 32 (PMHAHCOBOTO
CBCTOSIHUE Ha JIN3UHIOMONIYYaTeNs KaTo ce MpPEeACTaBs KaTo MMOTH, MAllMHA W CHOPHKEHHUS MO JIM3HHI 10 IIeHa Ha
He3abaBHa Mpoaaxda WM ako € 10 HUCKA — 10 HACTOSIIATa CTOMHOCT Ha MUHUMAITHUTE JIM3HMHTOBH IUIAIAHUSI.
[TpunobutnTe Mo GUHAHCOB JIM3UHT AKTHBHU €€ aMOPTH3UpAT Ha 6a3a I0JIe3eH KUBOT Ha ChbOTBETHHS aKTHB.

JIM3WMHTOBHTE IDTAINAHUS CHIBPKAT B ONPEACIICHO CHOTHOLICHHE (DMHAHCOBHSA pa3xol (JIMXBa) W IpUCHAJaNiaTa ce 4acT OT
JIM3WHTOBOTO 3aIbJDKeHHE (IJIaBHHIA), TaKa Ye Ja ce MOCTUTHE MOCTOSHEH JIMXBEH NPOIICHT 3a OCTaBallata HeH3IUIaTeHa
YacT OT IVIABHUIIATA II0 JIM3WHIOBOTO 3agbinkeHue. ONpeneneHuTe Ha TakaBa 0asa JIMXBEHH Pa3XOIM, CBBP3aHU C HACTHS
1o/ pUHAHCOB JIM3UHT aKTHB, CE MPEACTABAT HETHO ChC 33JBJDKEHHETO KbM JIM3MHTONATENS U Ce BKIIOYBAT B meyandaTta
Wiy 3ary6ara npe3 Iepuojia Ha JJM3HUHTOBHSL JIOTOBOP, KOTATO CBIIUTE CTAHAT JbJKHMHU.

OnepaTuBeH JU3UHT

JIu3uHr, NpH KOMTO HAEMOJATEINSAT MPOABIDKABA JIa IPUTEKABA CHLIECTBEHATa YAaCT OT BCHYKH PUCKOBE M CTOMAHCKU U301
OT COOCTBEHOCTTa BBPXY HAJCHHUsS aKTHB, ce KilacH(pHUUIUpa KAaTO ONEPAaTHBEH JHM3WHT. [lrmamaHusTa/MOCTBILICHHATA IO
OIepaTHBHYS JIN3UHT Ce NPU3HABAT KAaTO Pa3xoJu/PUXOAHN B Iievan0aTa WM 3arybaTa Ha 0a3a JIMHECH METOJ 3a epHoja Ha

JIM3UHTA.

2.6.8. O6e3neHKa

CTOﬁHOCTTa HAa aKTUBUTC Ha HpeI[HpI/ISITI/IeTO ce aHaJ'II/I?)I/Ipa HepI/IOI[I/I‘IHO KbM Kpaﬂ Ha BCCKU T'OAUIICH OTUCTCH HepI/IO}l, 3a
Jla ce MpEleHd Mald ChIIeCTBYBA HHIMKAIM 3a 00e3lleHKa. B cilydaii, 4e ChIIECTBYBAT TAKWBa MPH3HAIM, CE MPaBH
NPHUOJIM3UTENHA OIEHKA 32 BH3CTAHOBMMATA CTOMHOCT HA aKTHWBA. 3aryba oT oOe3lleHKa ce NMpHU3HaBa BHHATH, KOTAaTO
TeKylllaTa CTOMHOCT HA aKTWBAa WJIA Ha TpyNa akTHBH, TEHEPUpANIW TPUXOJHM, 4YacT OT KOWTO € TOMH, MpeBHIIaBa

BB3CTAHOBUMATA MY CTOMHOCT. 3ary6a oT 0663L[6HK3 ce OTYMTA B OTYETA 32 BCEOOXBATHUS J0XO0[.

2.6.9. lIpou3nu

IMpoBU3uK ce TpH3HABAT B OTYETa 3a (PUHAHCOBOTO CHCTOSHHE, KOTaTo MPEINPHUITHETO € IMOEN0 HOPHINYECKO HITH
KOHCTPYKTHUBHO 3ab/DKEHHE B PE3YJTAT HA MUHAJIO CHOWTHE, U MMa BEPOSTHOCT Ja Ce€ PealM3upa HEraTHBEH HMapuyeH
MOTOK, 3a Ja Ce MOTacH 3aJbDKEHHETO. AKO 3aJbDKCHHETO WMa MarephaieH e(eKkT, MpPOoBH3WsITA CE ONpeness Karo
OYaKBaHMs OB APUUEH MOTOK C€ TMUCKOHTHPA ChC CTABKA MPEIH TaHbIM, KOSTO OTpa3sBa TEKyIlaTa Ma3apHa OleHKa Ha

napuTe BbB BPEMETO U TaM KbACTO € MMOAXOJAAIIO, CHGHI/I(bI/I‘IHI/IH 34 3abJIDKCHUCTO PUCK.

2.6.10. 3agbaskeHHs1 KbM IEPCOHAJA MO TPYAOBOTO H COLMAIHO 3aKOHOIATEJICTBO

TpynoBUTE U OCUT'YPUTEIHHA OTHOIICHHS C PA0OTHHUIIUTE U CIIY)KHUTEIUTE B APYKECTBOTO C€ OCHOBABAT HA pa3ropenduTe Ha
Konekca Ha Tpyga ¥ Ha JEWCTBalIOTO OCHUTYPHUTENHO 3akoHojarescTBo. OCHOBHO 3aab/DKeHHE Ha paboronarens e Ja
M3BBPIIBA 3aABDKUTEITHO OCUTYpPSBaHE Ha HaeTHs mepcoHai 3a ¢oHp “TleHcun”, JOBIHUTETHO 3aABDKUTEITHO IEHCHOHHO
ocurypssane ([13I10), dounn “O6mo 3a6onsBane n MaitunacTBO” (O3M), dhonn “be3padoruna”, poun “Tpynoa 3imomonyka

n npodecuonanna 6onect” (T3I1b), 3apaBHO ocurypsiBaHe. PasmepuTe Ha OCHTYpHUTEIHHTE BHOCKHM CE€ YTBBPIK/IaBaT
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KOHKpETHO Chc 3akoHa 3a Orompkera Ha JIOO 3a choTBeTHara romuHa W 3akoHa 3a Oromkera Ha H30K 3a choTBeTHaTa

rofnHa. BHOCKHTE ce pasmpenensiT MeXAy padoTomaTeliss W OCHTYPEHOTO JIMIC B CHOTHOIIEHHE, KOETO c€ IMPOMEHS

€XKETOJHO M € ompeneneHo ¢ B wi. 6, an. 3 or Komekca commanao ocurypsisane (KCO). OOmusT pazmMep Ha BHOCKaTa 3a
¢oun “Tlencun”, [3I10, doun “O3M”, donn “bezpabornma”, 3aqbDKATENHO THPKaBHO OOIIECTBEHO OCHTYypsBaHE, 3a

Oe3paboTHia ¥ 3a 37paBHO ocurypsiBane npe3 2018 r., Be3nuza Ha 32,30% (pasnpesaeneHo B ChOTHOLIEHUE paboTonaTed :

ocurypeno auue 57:43) 3a paboTenure mpy yCJIOBHATAa Ha TPETa KaTeropus TPy, KAKBHTO Ca 3a€TUTE B JIPY)KECTBOTO. B

JIOITBJIHEHHE, U3I[UI0 33 CBOSI CMETKA PabOTOMATEINAT MPaBH OCUTYpUTEIHA BHOCKA 3a Goua “T3I15” 3a 2018 r. B pasmep Ha

0,4%. KbM mpyxecTBOTO HAMa CH3IaAeH M (DYHKIIMOHHMpAI YacTeH H00poBoieH ocuryputeneH ¢oun. IIpes 2019 r. mama

MpOMSHA B pa3Mepa Ha OCHUTYPUTEITHUTE BHOCKH H PA3IPENEICHNETO UM MEXIYy paboToaaTeN U OCUTYPEHO JIUIIE.

OcurypuTenHUTe W TIEHCHOHHH CXEMH, NPHJIaraHh OT JIPY)KeCTBOTO B Ka4eCTBOTO My Ha paboTojaTel, ceé OCHOBaBaT Ha

OBNTapCKOTO 3aKOHOMATENICTBO M ca IUTAaHOBE C JeGHUHUpaHW BHOCKH. llpW Te3w IuraHoBe pabOTONATEIAT IUTAIa MECEUHO

OTIpe/ieICcH BHOCKHU B nbpxkaBHuTe poun “Tlencun”, doun “O3M”, doun “bespadoruna”, doun “T3I16”, houn “TBPC”,

KaKTO U B YHUBEPCAJIHU U NPO(eCHOHANIHU IEHCHOHHU (OHI0BE — Ha 0a3a pUKCHUpaHH MO 3aKOH MPOLEHTH U HSAMAa MPAaBHO

WM KOHCTPYKTUBHO 3aAbJDKCHUEC Jia J0IJialla BbB (bOH}IOBeTe 61)):[61111/1 BHOCKHU B CJIy4auTEC, KOIraTo TC HAMAT JOCTATHbYHO Ja

HU3IJIAaTAT HAa CBHOTBETHUTC JIMIIA Sapa6OTeHI/ITe OT TdX CYMHU 3a II€puoaa Ha TPYAOBUA UM CTaxK. AmHajornago ca

3aIBJDKEHUATA TI0 OTHOIIICHHE Ha 3[PaBHOTO OCHTypsIBaHE.

Ceriacao pasmopenoure Ha Kogekca Ha Tpyna (KT), paboTomarensat mMma 3aapiDKeHHE Ja W3IDIATH IPU IpEeKpaTsBaHe Ha

TPYAOBUS TOTOBOP 00E3MICTEHUS 32:

e  HeCma3eHO MPEeAnu3BecTHe — OPYTHO TPYIOBO Bh3HATPAXKICHHE 3a CIUH MECEII;

e  [OpajJM 3aKpHBaHE Ha MPEINPHUATHETO WM Ha YacT OT HEro, ChKpallaBaHe B I[aTa, HaMaJlsiBaHe Ha obeMa Ha paborta U
cnupaHe Ha paboTa 3a moBeue OT 15 1HH — paOOTHUKBT WM CIY)KUTENSAT MOXeE J1a MOJIy4n oOe3IeTeHre B pa3Mep Ha
OpyTHOTO MY TPYAOBO Bh3HArpaKACHUE 10 6 Mecela o npereHka Ha padotoaarens (cwrit. U222 an.1 ot KT);

e IIpU TpEeKpaTsABaHE HAa TPYIOBHSA JOTOBOp TMopamud OOdecT — HE IMO-MajJKO OT OpYTHOTO TPYIOBO MECEYHO
BB3HATrpaKIcHUE, yBenudeHo ¢ 50% 3a cpok OT /IBa Mecela;

®  IIpH NICHCHOHHpPAHE — OT 2 10 6 OpPyTHU MeCeYHU paOOTHH 3aIUIATH CIIOPE TPYIOBHS CTaX B IPYKECTBOTO;

® 32 HEW3ION3BaH IUIATCH TOAHUIICH OTIYCK — O0E3IIETeHHE 3a ChOTBETHHUTE TOJWHU 32 BPEMETO, KOSTO Ce MPHU3HABA 3a
TPYZIOB CTaX.

Cren M3IUIAIAHETO Ha MOCOUSHUTE 00e3IeTeH s, 3a paboToarelns He MPOU3THYAT JPYrH 33bIDKEHUS KbM paOOTHULIUTE U

CITy)KUTENHUTE.

Kparkocpounure J0Xonu 3a MepcoHana mnoja ¢opMara Ha Bb3HArpaXKICHUS, OOHYCH W COLMAIHM MAOIUIALIAHUS U

mpuI0OMBKY, (M3UCKYyEeMH B paMKHUTE Ha 12 Mecema ciies Kpas Ha TIepHoa, B KOWTO MEPCOHATBT € IMOJIOKUII TP 32 TSIX FITH

€ M3MBJIHII HeOOXOIMMHUTE YCIIOBHSI) Ce MPH3HABAT KATO Pa3XoJl B OTYETA 32 BCEOOXBATHHUS JOXOI B IEpHOIA, B KOMTO €

MOJIOXKEH TPYABT 3a TAX WM ca W3MBIHCHM HM3MCKBAHHATA 33 TAXHOTO IONydaBaHE KaTO TEKYIIO 3aIbJDKeHHE (Ciel

MpHUCHalaHe Ha BCHYKM IDIATCHH BEYE CYMH W IOJIATAIIM CE YAPBHKKH) B pa3Mep Ha HEAWCKOHTHpaHATa UM CyMa.

JbIDKUMUTE OT JIPY)KECTBOTO BHOCKH IO COIMAJHOTO M 3JIPaBHO OCUTYpsiBaHE C€ TPU3HABAT KATO TEKYII Pa3Xoa M

3aJbJDKCHUE B HEAMCKOHTHPAH pa3Mep, 3aelHO M B MEepHOJa HAa HAYMCICHHWE HAa ChOTBETHHTE JOXOIH, C KOUTO Te ca

CBBP3aHH.

B kpast Ha BCEKM OTHYETEH NEPHOJ APYKECTBOTO IPaBH OLIEHKA HA CymMara Ha OYaKBAHWUTE Pa3XOAM MO HATPYIMBAIIUTE Ce

KOMIICHCUPYEMH OTITYCKH, KOSTO CE€ O4YakBa Ja ObJie M3IUIaTeHa KAaTo Pe3yJTaT OT HEHW3IOJ3BAHOTO MPABO HA HATPYIaH

OTITYCK. B OLICHKaTa C€ BKJIIOYBAT HpI/I6J'II/I3I/ITGJ'IHaTa NnpeucHKka B HCAUCKOHTHUPAH pPAa3MEp Ha pPa3XoAUTE 3a CaMUTE
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BB3HArPOKACHHUSA W Pa3XOAUTE 33 BHOCKHU IO 33aIbIDKUTEIHOTO OOIIECTBEHO OCHIypsiBaHE, KOMTO PabOTONATEINAT IBbIDKH
BBPXY TE3U CYMH.
CoriacHo Kozexca Ha Tpyna IpyKecTBOTO € 3aIbJDKEHO Jla H3IUIAIA Ha IIepCOHaIa [IPY HAaCThIIBaHE Ha IEHCHOHHA BH3PacT
obe3mieTeHNe, KOETO B 3aBICHMOCT OT TPYIOBHSI CTaXX B MPEIIPUATHETO MOXKE Ja Bapupa MEeXAy 2 U 6 OpyTHH MeCcedHU
paboTHHM 3amiaT KbM JlaTaTa Ha MpeKpaTsBaHe Ha TPYIOBOTO NMPaBOOTHOLIEHHUE. [10 CBOMTE XapaKTEpUCTUKHU TE3H CXEMH
NPE/ICTaBISIBAT IIAHOBE C Ae()UHUPAHU JOXOIH.
O1eHsIBaHETO Ha JBJITOCPOYHUTE JOXOJM Ha HACTH JIMIA CE W3BBPIIBA MO KPESIUTHHUS METO]] Ha MPOTHO3UPAHUTE EANHHIIH,
KaTo OLICHKaTa KbM Kpas Ha OTYCTHHS NEPHOJ ce IPaBU OT JHIEH3UPAaHH aKTIOCPH. 3aIbJDKCHUETO, IPH3HATO B OTYCTA 32
(MHAHCOBOTO CHCTOSHHME, € CerallHaTta CTOHHOCT Ha 3a/IbJDKCHHETO 32 M3IDIAIaHe Ha 00e3MIeTeHUS KbM Kpas Ha OTYETHHUS
HEepHOJ, 3aeIHO C KOPEKIMUTE Ha 3aJbJDKCHHETO, OTYETeHH He3a0aBHO B IedasOM M 3aryOM M aKTIOePCKUTE
neyaixou/3aryOou, Bb3HIKHAIM B PE3YJITaT Ha KOPEKLMH U IIPOMEHH Ha aKTIOEPCKUTE IPEIIIONI0KeHHUS, OTYCTEHH He3a0aBHO
B Jpyr BceoOxBaTeH noxon. OuakBaHUTE 3abIDKCHUS 3a OOE3IUETEHHs IPU HAacThIIBAaHE Ha IIEHCHOHHA BB3pacT ce
MpEACTaBAT KAaTO IMPOBU3UH.
pr)i(eCTBOTO IMpUu3HaBa 3abJLKCHHA KbM IICPCOHAJIA IO JOXOAU IPU HAITYCKAHC IMPEAU HACTHIIBAHC HA IICHCUOHHA BB3PacT,
KOraTo € JEeMOHCTpUpaH OOBBP3BAlll aHTaKMMEHT, Ha 0a3a aHOHCHPAH IUIaH, Ja ce NPEKpaTH TPYIOBHUST JOTOBOP ChC
CHOTBETHHTE JINLa O3 1a Ma BB3MOXKHOCT J1a ¢ OTMEHH, WM ITPU (JOpMAaITHOTO M3AaBaHE HA TOKYMEHTHTE 32 TOOPOBOIHO
HamyckaHe. [loXoIM TpH HaIycKaHe, IUIATHMH IoBe4e OT 12 Mecema, ce AUCKOHTHpaT M IPEACTABAT B OT4eTa 3a

(bPIHaHCOBOTO CBCTOSIHUE II0 TSAXHATa CerallHa CTOMHOCT.

2.6.11. Ipuxoau

OCHOBHUTE NPHUXOIHU, KOUTO J[py’KeCTBOTO IreHepHpa ca CBbP3aHH C OCHOBHHSA My NpeaMeT Ha JeHHOCT, W3BbpIIBaHE Ha
TYPUCTHYIECKH YCIYT'H — XOTEINEPCTBO U PECTOPAHTHOPCTBO M OATHEONOXKKH YCIYTH, MPEJOCTaBsIHE Ha IJIOIIM O] HaeM,

npozla>K6a Ha CTOKH
3a Ja OIIPEACiin JaJIM U KaK J1a IpUu3Hae Nnpruxoau, I[py)KeCTBOTO H3I10J13Ba CJIICAHUTE 5 CTBIIKH:

1. Unentuduumpane Ha JOroBOpa ¢ KIUESHT

2. Unentudunmpane Ha 3aJbJDKSHHATA 32 U3IIbIIHCHUE

3. OnpernensiHe Ha [ieHaTa Ha ClIeNKaTa

4. PaznipesienieHue Ha [ICHATa HA CAGJIKATA KbM 33bJDKCHUSATA 32 U3IBIIHCHUE

5. HpI/I3HaBaHe Ha MpUXOJUTE, KOraTo ca YAOBJICTBOPCHU 3aABJIKCHUATA 34 U3ITBJIHCHUC.

HpI/IXO,I[I/ITe CC Npu3HaBaT WIN B JaACH MOMCHT WJIM C TCHCHUC HA BPEMETO, KOIaTO WJIM JOKATO I[py)KeCTBOTO YAOBJIETBOPU

3abJIDKCHUATA 34 U3IIBJIHCHUC, HpeXBLpJ’IHﬁKH O6eH.[aHI/IT€ CTOKHM WJIM YCJIYTU Ha CBOUTC KJIIMCHTH.

ﬂpy)KCCTBOTO NpU3HaBa KAaTO 3aAbJDKEHHA IO AOTOBOP BB3HAIPAXKIACHHUC, MOJYUCHO IO OTHOIICHUE HA HCYAOBJICTBOPCHU
3aAbJDKCHHUS 3a U3MNBJIHCHUC U T'M IPEACTaBA KATO APYTU 3adbJDKCHHSA B OTUCTA 3a (bHHaHCOBOTO cecrosaue. Ilo ChIIMA
Ha4YuH, akoO pr)KeCTBOTO YAOBJIETBOPU 3aAbJDKCHUC 3a UBIIBJIHCHUE, TPEAN J1a TTOJTYYH BBh3HAIPaXXACHUCTO, TO IMMIPU3HABa B
OoT4ycTa 3a (bHHaHCOBOTO CBCTOSHUE WM aKTHUB 110 JOTOBOpA, WJIM B3€EMAaHE, B 3aBUCUMOCT OT TOBA AJaJIM CC M3WCKBA HEMIO

JAPYTo OCBCH OIIPEACIICHO BPEME 3a IMOJTYyYaBaAHE HAa Bb3HAI'PAXKICHHUCTO.
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IIpenocraBsiHe Ha yCJAyrH

Ycenyrute, npenoctaBstHu OT Jpy>Ke€CTBOTO, TYPHUCTHYECKH YCIYTH — XOTEIHEPCTBO M PECTOPAHTHOPCTBO M OATHEOIOKKH
YCIIYTH, MPEJOCTaBAHE HA IUIOMIM IOA C€ IPH3HABAT, KOTaTO KOHTPONBT BBPXY HOJIZHTE OT NPEIOCTABCHHUTE YCIYTH €

MIPEXBBPIICH BBPXY MOI3BATENS Ha YCIyTUTE.
IIponax0a Ha cTokn

Hpo,ua>K6aTa Ha CTOKHM BKJIIOYBa npoz(a>K6a Ha CTOKU B pECTOPAHTH U 6apOBe. HpI/IXO)I CC MMpU3HaBa, KOraTto ,Z[pyX(eCTBOTO €
MPEXBHPJINIIO HAa KyllyBada KOHTPOJIa BbPXY NPEAOCTAaBECHUTE CTOKU. Cuwura CC, Y€ KOHTPOJIBT CC€ MPEXBHPJIA Ha KyIlyBayda,

KOTaTo KIMEHTHT € TPHET CTOKUTE 0€3 Bb3paKeHHUE.
ITpuxon ce mpu3HABAaT KbM OIPEAEIECH MOMEHT.

DuHAHCOBU NPUXOAHU
OuHAHCOBUTE MPUXOIN BKIIOYBAT HAYHCIICHUS 33 JIUXBH OT BJIOXKEHH CPEACTBA, MEYAION OT OMEpAINH B Uy)KICCTPaHHA

BaJIyTa, MMOJYYCHU JUBUACHTU OT y4aCTHA.

2.6.12. Pa3xoau

OnepaTuBHHU pa3xoau

OnepaTHBHHATE pa3XOIM ce IMpH3HABAT B MedanbaTa WM 3ary0aTa TMPH IOJNI3BAHETO HAa YCIYTWTE WIM Ha JaTara Ha
BB3HUKBAHETO HM.

DUHAHCOBHU Pa3Xoau

duHAHCOBUTE Pa3XOQW BKIIOYBAT HAYNCICHU 32 JIMXBHU 10 3aeMH, 3aryOH OT ONEpalud B UyKICCTpPaHHA BalyTa, APYTH

0AaHKOBU TAKCH U KOMUCUOHHH.

2.6.13. UHBeCTHIINH B ACONMMPAHN IPYKEeCTBA

JIBIrOCPOYHUTE HHBECTUIMH, IPEACTABIISIBAIIH aKIIUK U JJI0BE B aCOI[MHUPAHU JAPYKECTBA, CE MPEACTABIT BB (DUHAHCOBHS
OTYET MO CeOECTOMHOCT, MOpaau TOBA, Ye UHBECTUIHUTE HE c€ ThPryBaT Ha GoH10BU Gopcu. ToBa 0OCTOSATENCTBO HE JaBa
BB3MOXKHOCT JIa C€ OCUTYPSIT KOTUPOBKH HA Ma3apHHU IICHU HA aKTUBEH Ma3ap, KOUTO Ja H3pa3siBar A0CTAThYHO JOCTOBEPHO
CrpaBe/yIMBaTa CTOWHOCT Ha Te3W HWHBECTUIIHH.

[IpurerkaBaHUTE OT APYNKECTBOTO HMHBECTHIIMU IOMAJICKAT HA TOMMIINCH Iperjien 3a obOesueHka. [Ipu ycTaHOBsSBaHE Ha
yCJIOBHS 3a 00€31IeHKa, ChIllaTa ce 0Tpa3siBa B eyandaTa iy 3aryoara.

JluBHIeHTH ce IPU3HABAT HA MIPUXOJ IIPU yCTAaHOBSABAHE HA MIPABOTO MM 3a IOJTy4aBaHe.

2.6.14. KopnopaTuBeH JaHbK

KopnopatuBeH naHBK BBpXY Medandara 3a TOJWHATA BKIIOYBA TEKYIl M OTCPOYCH AaHbK. ChHIVIACHO OBIrapcKoTo
3aKOHOJIATEJICTBO NPEINPUITHETO JIBJDKH JIaHBK BbpXY nedandara npu ctaBka 10% 3a 2017 u 2018 r. JlanpyHara cTaBKa He
e npoMeHeHa 3a 2019 1.

Tekymn maHbpK € cymaTa Ha JaHbKa, KOHTO TpsOBa Ja ce IUIaTH BBPXY oOnaraemaTa medanba 3a MEepHOia, B3 OCHOBA Ha
e(eKTHBHATA JAHBYHA CTABKA KbM Kpas Ha OTYETHHS EPHOI.

OTCpoueHH JaHBIM Ce HAYHMCIABAT KAaTO CE M3MOJ3yBa OaTaHCOB METOJ Ha 3aAbJDKEHHSTA (0alaHCOBHS NMACHBEH METON),
KOMTO MO3BOJISABA ] C€ OTYMTAT BPEMEHHH Pa3IMKH MEXIY TEKyIlaTa CTOWHOCT Ha aKTHBUTE M MACHBUTE 3a IIEIHUTE Ha

CYCTOBOAHOTO OTYHUTAHEC U 3a JaHBbYHHU 1LICIIN.
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A3AJIHA | EAJ]
Mesicounen unancos omuem
31 oexemspu 2019 2o0una
Cymara Ha OTCPOYCHWTE HaHbIM ¢ GasupaHa Ha OYAKBAHUS HAYMH 33 peajn3anis Ha aKTHBUTE W MACHBUTE. AKTHBUTE H
MIACHBHUTE TI0 OTCPOUCHH JAHBIM CE OICHSIBAT 110 JaHBYHH CTAaBKH, KOMTO Ce OYaKBa Ja OBJaT B CHJIA 32 MMEPHOJA, KOTaTo
aKTHBBT CE PEATM3HUpPa WIN MACHBBT CE YPEIH, ChIIIACHO NTaHBYHUTE 3aKOHH, JEUCTBAIN KbM Kpast Ha OTYCTHHS TIEPHOI.
OT1cpodeH JaHbUYeH akTHB Ce TPU3HABa CaMo TOraBa, KOTaTo MOTAT Ja ce MoJydar JAHBUHH TIOJI3H, CPEIly KOUTO aKTHBA
MOXE JIa C€ OTMOJI30TBOPH.
OTcpoueHHTE TaHBYHU aKTHBU C€ HAMAaJISIBaT JI0 pa3Mepa Ha Te3W, 32 KOMTO ObJeliara U3roja Beye He € BEPOSTHO Ja Obie
peanu3upaHa.
OTcpodeHnTe TaHbIH, CBHP3aHU C OOCKTH, KOUTO Ca OTUETEHH IMPEKTHO B COOCTBEHWS KAIMTAJ WM IPYyTa MO3WIMSA B

oT4yeCTa 3a CI)I/IHaHCOBOTO CBbCTOSIHUE, CBIO C€ OTYUTAT JUPEKTHO KbM CHOTBETHHA KAalTMTAJIOB KOMIIOHECHT WJIW TTO3UIUA.

2.6.15. KanuraJs u pe3epBU
A3AJIUSA | EAJ] e akIIMOHEPHO JIPYKECTBO M € 33bJDKCHO J1a PErucTprpa B ThProBCKHS PETHCTHP ONpPEAENIEH pa3Mep Ha
aKI[MOHEPeH KalMTall, KOWTO Ja CIIy>KH KaTto oOe3ledeHne Ha KPEAUTOPUTE Ha APYKECTBOTO 32 W3IBIHEHHE HA TEXHUTE
B3€MaHHUsl KbM HEro. AKIMOHEPHUTE OTrOBapsT 3a 3aJb/DKCHUATA Ha JAPYKECTBOTO /IO pa3Mepa Ha CBOETO aKIMOHEPHO
ydacTu€ B KaluTajlla U Morart Ja NpEeTCHAWPAT BPBINAHC Ha TOBAa Y4YaCTHC CaMO B MNPOU3BOJACTBO IO JIMKBUOALWUA WA
HECHCTOSTEITHOCT.
CpriacHO M3HCKBaHHMATA Ha THProBCKUS 3aKOH M YCTaBa, APYXECTBOTO € JIBXHO na dopmupa donx PesepBeH, xato
W3TOYHMIM HA QoHIa Morat a ObJar:
e  Haif-ManKo eaHa Jecera OT meyaibara, KOATO Ce OTHENs, DOKAaTO CpelcTBaTa BbB (JOHAA JOCTHUTHAT €IHA JeceTa
4acT OT KaluTana,
e  CpejacTBaTa, NOJYYSHH HaJ HOMHUHAIHATA CTOWHOCT Ha aKIMUTE MPH M3JIaBAHETO UM;
° cymarta Ha AJOMNBJIHUTCIHUTC IUIAIAHUA, KOUTO IPaBiAT aKOUOHEPHUTC CPCIly MPEAOCTAaBCHU UM IPCAUMCTBA 3a
aKIUHTE;
e  Ipyrd M3TOYHULM, IPEIBHACHH B YCTaBa WiH 1o pemenue Ha O6moTo cropaHue.
CpexcTBaTa OT (hOHIA MOTaT Ja Ce M3MOJI3BaT CaMo 3a MOKPUBAHE HA FOJIMIIHATA 3ary0a U Ha 3aryOu OT IPEIXOIHH TOJUHH.
Koraro cpencrBara BB (pOHIa JOCTUTHAT ONpeeieHHs B Y CTaBa MUHUMAJIEH pa3Mep, MO-TOJIEMHUAT pa3Mep Moxe aa ObJe

M3II0JI3BaH U 3a YBECJIMYAaBAHE KarnTaia.

2.6.16. CerMeHTHO OTYHUTAHE

OT4eTeH CerMeHT NMpeICTaBIsABa OTTPAaHUYNM KOMIIOHEHT Ha J[pyKecTBOTO, KOMTO MpeAnpreMa 6u3Hec AeHHOCTH, OT KOUTO
MOXeE Jia I10JTydaBa MPUXOJIU M TOHACS Pa3xoJyl (BKIIOUMTEIHO NPHUXOAW W Pa3XO/AW, CBBP3aHH ChC CHEIKH C JPYrd
KOMITOHEHTH Ha JIPY>KECTBOTO), YMHWTO OIEPATUBHHU DPE3YJTaTH PEIOBHO CE MPEriexJaT OT PHKOBOACTBOTO, B3EMAIlO
TJIABHUTE OINCPAaTHBHH PELICHUs, TPH B3EMAaHETO Ha PEIICHHsS OTHOCHO PECypcuTe, KOMTO Ja ObJaT pa3lpelesieHH KbM
CerMEeHTa W OLEHSBAaHE Ha pe3ylTaTUTe OT AEHHOCTTa My M 3a KOWTO € HaJMIe OTAeNHa (uHaHcOoBa WH(OpMAIUs.
JpyxecTBOTO MMa eAWH €IWHCTBEH CETMEHT Ha OTYHTaHe. J[py)XecTBOTO pa3BHBa CBosATa AeWHOCT B brnrapus. OcHOBeH
IIpeMET Ha JIEWHOCT € IpeJylaraHe Ha 3aBbpPLICH TYPUCTHUYECKHM IPOAYKT HA MEXIyHapoAHMsA U BbTpewHus nasap. Ilo
KOHKPETHO, TOBA CE M3pa3siBa B CICAHHUTE JEHHOCTH: XOTEINEPCTBO; PECTOPAHTHOPCTBO; MPOAXK0a HA CTOKH; IPEJOCTABSHE
Ha 0aJTHEONOXKH, NHPOPMALMOHHY, PEeKJIaMHH, CIIOPTHHU, aHUMAIMOHHM, KYJITYpHH M IPYTH BHJIOBE YCIyTH, CBBP3aHH C

MEXAYHapOIHHS U BbTpeleH Typu3bM. OCHOBHUAT OTYeTEH popMar € ornepaTHBHUSA, @ BTOPUYHUAT € reorpa)cKu.
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A3AJIUA | EAL]

Mesicounen unancos omuem

31 dexemspu 2019 2oouna

HeittrocTrTe Ha JIpyXeCTBOTO ca OpraHM3WPAHU Taka, Y€ HUKOSA OT TAX IO MPEJOCTaBIHETO Ha TYPUCTHUYECKH YCIYyTH U

CBBP3aHUTE C TAX MPONAKOM HAa CTOKH M YCIYTH HE CBHCTAaBAT OTHCICH CErMEHT ChITIacHO m3uckBaHmsAta Ha MCOO §
OnepaTHBHH CETMEHTH. BCHYKM aKTHBH Ha CerMeHTa ce HaMupat B boarapus.

JpykecTBOTO peanm3upa 3HAYUTEIHA YacT OT MpoAaxkoute cu Ha EBpomneiicku mazapu.

3. UMOTHU, MAIIMHU U CBOPBKEHMUS

3ems Crpaan Cbops- Mamunu Tpancnop Cronan B npouec O0mo
JKEHHSA odopyaBa- THH CKH Ha
He H KOM- cpeacTea HHBEHTA npuaoous
MIOTPH p aHe

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
2018 ronuHa
OTt4yeTHA
CTOiHOCT
Canno kbm 1 1209 11815 2 006 2900 39 2313 20 282
sIHyapu
IMocTenuau 63 69 69 201
Tparchep
Cagapno kM 31 1209 11815 2 006 2963 108 2382 20 483
JeKeMBpH
AmopTu3aums
Canno kbMm 1 3993 702 2610 39 2071 9415
sIHyapu
Hauwncnena 3a 236 40 147 5 101 529
neproa
Cagapno kM 31 4229 742 2 757 44 2172 9944
JeKeMBPH
IIpenocna
cToifHOCT
Ha 1 ssnyapu 1209 7822 1304 290 242 10 867
Ha 31 nexemBpu 1209 7 586 1264 206 64 210 10539
2019 roguua
OTtuyeTHa
cToiiHOCT
Cajnno KpM
1 sHyapu 1209 11 815 2 006 2 963 108 2 382 20 483
ITocTenumu 11 19 280 310
Canno KkpM
31 nexemBpH 1209 11 815 2 006 2974 108 2401 280 20793
AMopTu3anus
Canno kpM
1 aayapu 4229 742 2757 44 2172 9944
Hauucnena 3a
nepuoza 236 40 138 7 98 519
Canno KpM
31 nexemBpHU 4 465 782 2 895 51 2270 10 463
IIpenocna
CTOMHOCT
Ha 1 sanyapu 1209 7 586 1264 206 64 210 10539
na 31 nexemBpH 1209 7 350 1224 79 57 131 280 10 330
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4. HEMATEPHUAJIHU AKTUBH

A3AJIHA | EAJ]
Mesicounen unancos omuem
31 oexemspu 2019 2o0una

Codryep Apyru Oo6mo
BGN’000 BGN’000 BGN’000

2018
OtueTHa cTOIHOCT
Canno xbMm 1 sinyapu 2018 22 33 55
IHocTenmnm
Camno kbMm 31 nexemepu 2018 22 33 55
AmopTu3zauus
Canno xbMm 1 sinyapu 2018 22 33 55
Hauuncnena 3a nepuoaa
Camno kbMm 31 nexemepu 2018 22 33 55
IpenocHa croitHoCT
Ha 1 sinyapu 2018
Ha 31 nexemBpu 2018
2019
OT4yeTHa CTOHHOCT
Caano kbMm 1 ssHyapu 2019 22 33 55
IMocThnman 13 13
Camno kM 31 nexemepu 2019 22 46 68
Amopruzauus
Caano kbMm 1 ssHyapu 2019 22 33 55
Hauucnena 3a nepuoaa 1 1
Caano kbMm 31 nexemepu 2019 22 34 56
IIpeHocHa croiiHOCT
Ha 1 suyapu 2019
Ha 31 nexemBpu 2019 12 12

JIpy>ecTBOTO HsIMa ChILECTBEHN JOTOBOPHH 3aIBJKEHUS 32 IPUI00MBaHE Ha IBIATOTPaiHM HEMaTepHaIHU aKTHBH KbM 31

nexkemBpu 2019 r.

5. MHBECTHLHWU B ACOLHMUPAHU MMPEAINTPUATHUSA

31 nexemBpu 2019

31 nexemBpu 2018

BGN’000 BGN’000
Axsa Epus OO/ 418 418
O0wmo 418 418

WHBecTuiusATa € OT4eTEHA 0 CeOeCTOMHOCT. J[pyKECTBOTO HE € MOJIYIHUIIO JUBUACHTH OT aCOIIMUPAHH MPEATPHUATHSI.

ﬂpy)KCCTBOTO HsMa YCJIOBHH 3aAbJDKCHUSA WK APYTU MOCTU aHTa)KUMEHTH, CBbP3aHU C NHBEC

TIPEATIPUSATHS.

TULIAU B aCOLIUUPAHU
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6. MATEPUAJIHU 3AIIACH

Marepuanu

Croku

O6mmo

Marepuajnre BKJIWOYBAT:

MNuBenTap
XpaHUTEJIHU IPOIYKTU
Koncymarusu

O6mo

7. B3EMAHMUSA OT CBbP3AHU ITPEAIIPUATUSA

ITpenocraBenn nemno3uTH, OpyTHa cyma npenu o0e3eHKa
OuakBaHM KPEAUTHHU 3aryon

[TpenocraBenu 3aemu, OpyTHA cyMa TIpeay 00e3IeHKa
OuakBaHM KPEAUTHHU 3aryon

IIpenocraBenu aBancu

TBproscku B3eMaHuUs

O6mo

HpeZIOCTaBeHH JEeIMO3UTH H 3aEMHU.

IIpennpusitue mMaiika
O6wmo

A3AJIHA | EAJ]

Mesicounen unancos omuem

31 dexemspu 2019 2oouna

31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000

293 515

337 515

31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000

244 445

19 55

30 15

293 515

31 nexemBpu 2019

31 nexemBpu 2018

BGN’000 BGN’000
517 969

(15) (15)

223 623

(27) (27)

130 123

291 4

1119 1677

31 nexemBpu 2019

31 nexemBpu 2018

BGN’000 BGN’000
698 1550
698 1550

[IpenocraBeHUTE NEMO3UTH CE OJIMXBSABAT C JIMXBEH MPOLEHT 10 2 %. CpokbT 3a noracsiBane € B nepuoaa no 25.09.2020 r.

IIGHOSI/ITI/ITe Ca MpeaoCTaBCHM B JIEBA U HE Ca 00e3IeYeHHN.

THProBcKH B3eMaHHUA:

[pennpusTre mo 001 KOHTPOIT

IIpennpusitue mMaiika
O6wmo

HpelIOCTaBeHPI ABAaHCH 3a yCIYyIru:

[Ipennpustue mMaiika
[MpeanpusiTre mox o611 KOHTPOI
O6mo

31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000
182
109 4
291 4

31 nexemBpu 2019

31 nexemBpu 2018

BGN’000 BGN’000
129 122

1 1

155 123
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8. TBPI'OBCKHU U APYI' B3EMAHUS

A3AJIHA | EAJ]
Mesicounen unancos omuem
31 oexemspu 2019 2o0una

31 nexemBpu 2019 31 nexemBpu 2018

BGN’000 BGN’000

Twproecku B3eMaHus1, OpyTHa cyMa Ipean 00e3IeHKa 267 238
OuakBaHM KpEAWTHH 3aryOM W 3aryOM OT 0Oe3leHKH Ha

THPrOBCKH B3€MaHHUsI (65) (65)

[peannaTenu cymu 58 64

JlaHbIIM 32 BH3CTAHOBSIBAHE 124 126

B3emanus o npegocTaBeHn ThPrOBCKH 3a8MHU 1

Hpyru 11 10

O6mo 395 374

Bcuuku THPrOBCKU U APYTd B3EMaHUA Ca KPATKOCPOYHHU. Hernara 6anancosa CTOMHOCT Ha TBPrOBCKUTEC U APYI'U B3CMaHUA

ce IpreMa 3a pasyMHa NPHOIN3UTETHA OIICHKA Ha CIIPAaBEAINBaTa UM CTOIHOCT.

9. IAPHUYHMU CPEACTBA U ITAPUYHU EKBUBAJIEHTH

31 nexemBpu 2019 31 nexemBpu 2018

BGN’000 BGN’000

ITapuynu cpencTsa 40 184
[TapyyHM eKBUBaJICHTH 13 4
O6mo 53 188

JIpy>XecTBOTO € H3BBPIIMIO OLEHKAa Ha OYaKBAHUTE KPEIUTHU 3aryOM BBpPXYy MapUYHUTE CPEACTBA M IAPUYHUTE

EKBUBAJICHTH, JETIO3MPaHU BbB (PMHAHCOBH MHCTUTYHHHU. OlleHeHaTa CTOWHOCT € OIpe/eiieHa KaTo HeChIIECTBEHa U HE ¢

HAYKCJICHA BB (DMHAHCOBHUTE OTYETH Ha J[py»KecTBOTO.

10. COBCTBEH KAIIUTAJI

31 nexemBpu 2019 31 nexemBpu 2018

BGN’000 BGN’000

OCHOBEH aKIIMOHEPEH KaIuTall 2 050 2 050
3aKOHOBH Pe3epPBU 205 205
Pe3epB oT akTIOEpCKH Teyanou u 3aryou 37 11
Hepasnpenenena neuanda/Henokpura 3aryoa 45 448
06110 2 337 2714

OcHOBeH KanuTaja

Peructpupanusit akuuoneper kamutan Ha Asamust | EAJl e 2 050 (nBe Xuiisiaym U MeTaeceT) XWILIB., pasmnpeseieH B 4100

(‘ICTI/IpI/I XU 1 CTO) IIOMMCHHH aKIIMK C HOMHWHAJIHA croitHOCT 500 JIeBa BCsIKA. AKL[I/II/ITe CC MpUTEIKABAT OT S€IHOJINIHUSA

cobcTBenrk Ha kanutana Ceetn CBetn KoncranTud u Enena xommuar A/l

Pesepeu
PesepBute ca popMupanu ot pasmnpeeneHne Ha edaion OT MUHAIHM TOIUHHU.

Pe3epB 0T aKTIOEPCKH MeYaI0N U 3aryou

AKyMan/Ipa MMPpCOUCHKN HAa HCTHU IMAaCUBHU IO IIJIAHOBE C ,HG(i)I/IHI/IpaHI/I JA0X04H, MPOU3THYAIIN OT aKTIOCPCKHU rneyajaon u

3aryOu, NpU3HATH B APYT BCEOOXBATEH JOXO/I.
Hepa3snpeaeiena nedaida /Hemokpura 3aryoa

BrurrouBa Tekyia meyanba Ha CTOMHOCT 45 XWILJIB.
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A3AJIHA | EAJ]
Mesicounen unancos omuem
31 oexemspu 2019 2o0una

11. 3AABJIKEHUSA IO OBJIMTALIMOHEH 3AEM

OOIUranuoOHHMAT 3a€M CE OTYUTA B KaTETOpHsATa ()MHAHCOBH MACHBH, OLICHABAHH 110 aMOPTH3MPaHa CTOHHOCT.

I'maBuuma
JIuxBa
Heamoptuzupanu pazxonu

O6mo

31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000

9290 9290

19 19

(13) (16)

9296 9293

Ob6nuranuute ce ThpryBat Ha b®b npu cieaunTe napamMeTpy 1 yCIOBHUS:

Pa3mep Ha 00NMHMTanMOHHMS 3aeM
Banyra Ha 00NHMranOHHUS 3aeM

Bpoii kopropaTHBHA 0OJIUTAIIN
Homwunanna croiioct Ha 1 oOmuranus
Emucuonna croitnoct Ha 1 oGnuramnus
JlaTa Ha u3JaBaHe

JlaTta Ha IpoMsHA B TapaMeTpHTe

Bun Ha KOpIIOpaTHBHATE OOIUTAITUH

CpouHoct
W3nnamane Ha riiaBHUALIATA

JIuxBa
Ilepuon Ha IMXBEHO IUIALAHE

O0esneuenue

6 000 000 (urect munnona) Espo

EBPO

6 000 (mmect xumsnn) Opost

1 000 (xumsioa) Epo

1 000 (xumsioa) Epo

15 nexemBpu 2011r.

21 aBryct 2015r.

OOMKHOBEHH, TMXBOHOCHU, OC3HAIMYHHU, CBOOOTHO MPEXBHPISICMH,
obe3mneueHu

12 (nBanaiicet) roauHu

15.12.2016r., 15.12.2017r., 15.12.2018r., 15.12.2019r., 15.12.2020r.,
15.12.2021r., 15.12.2022r.,15.12.2023r.

4.5 % na roguinza 6a3a

6 (1recT) Meceria ¢ majexk Ha 15-To YKMCI0 HA MECCIUTE FOHU U
JeKeMBpH B riepron ot M.orn 2012 1. 10 M. nexemBpu 2023 T.
BKITFOYUTEITHO

3eMd U crpaja

O6J'II/Il"aLII/II/ITe ca CMUTHPAHU TIpU YCJIOBUATA HA YaCTHO (HeHy6J’II/I‘{HO) npeajiarane, Kato npaBo Aa 3alurcBaT 06J'II/IFaLII/II/I

“MaT CaMO IOKAHEHH OT EMHUTCHTAa OaHKH, MEHCHOHHHM (OHIOBE, WHBECTUIIMOHHH JPYXKECTBA, JIOTOBOPHH (POHIOBE,

3aCTPax0OBaTEIHH JPYKECTBA, 3PABHO-OCUTYPHUTEIIHU IPYKECTBA, MPOGECHOHATHN HHBECTUTOPH.

Ha 15.12.2011 roguna emucusta e peructpupana B Llenrpanen genosutap ¢ ISIN xox BG2100023113.

C Pemrenne mo Ilporokon Ne 28 or 08.08.2012 r., CeBerbT Ha aupekropute Ha BOB — Codus AJl B3e pemicHue 3a

JIOITyCKaHe Ha eMUCHATA OOJUTAIlNK 10 THProBus ¢ HadaimHa fata 16.08.2012 r. Ha emmucusta Geme nmprcBoeH OOpCcoB

kox 1AZA w cpmiara 6e gomycHara 10 Thproeus Ha OcHOBHUS ma3ap Ha DB, cermMeHT 3a oOnuranuy.

Ha nposenero wa 10.08.2015r. 06mo crbpanue Ha obmmranunoneputre Ha “A3AJINA 17 EAJ] 3a mpecTpykTypupaHe Ha

3aIBJDKEHUSITA TI0 OOJIUraioHHaTa eMucHst Ha apyxkectBoTo, ISIN xox BG2100023113, 6e B3eTo pelieHne 3a MpoOMeHH

[0 eMHUCHsTa — yIbJDKaBaHE CpoKa Ha emHucuaATra ¢ 4 roawHu, cuyutaHo oT 15.12.2019 r. go 15.12.2023 roauna,

HaMaJisiBaHe Ha JJMXBEHUs MpoleHT oT 8% Ha 4,5% u chOTBeTHATa MPOMSHA B aMOPTHU3AIIMOHHHUS TIJIaH.

[Ipennoxxenute npomeHu 0sixa yrBbpaeHu ¢ Pemenue no [Ipotokon Ne 34 ot 20.08.2015 r., Ha ChBeTa Ha TUPEKTOPUTE HA

B®b — Codust AJl. [Ipomenure B napameTpure ca otpasenu B bOb na 21.08.2015

3aIH>J'DK€HI/IGTO 1o O6J'II/IFaIII/IOHHI/IH 3a€M € IMpPEeACTAaBE€HO B OTYUCTA 34 (1)I/IHaHCOBOT0 CBbCTOAHUEC II0 IaACXKH, KAKTO

ciaeaBa:

24



A3AJTHA | EAL]
Meowcounen gunarcos omuem
31 dexemspu 2019 2oouna

Hetexymu 3aabikenus ¢ nagex 2021 - 2023 roauHa:

OTyeTHa CTOHHOCT 6 766 xun.1B
HeamopTu3upanu pa3xoau mo 3aeMa (10) xwm.oB
IIpenocHa croiiHoCT 6 756 xui.1B
Tekymu 3aabixenns ¢ majgex 2020 roquna:
OTueTHa CTOMHOCT 2 543 xun.nB
HeamopTu3upanu pa3xoau mo 3acMma 3 Xu1.aB
IIpenocHa croifHoCT 2 540 xun.nB
12. BAABJIKEHUS 11O PUHAHCOB JIM3UHI'
31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000
JImsuaronaren 1 21 37
JImsuuromaren 2 6 18
(011311 (1) 27 55

KoM JaTaTa Ha OTHCTa APYKCCTBOTO HacMa IIpU YCJIOBUATA Ha CI)I/IHaHCOB JIM3UHT JIBa aKTHUBA. OrdeTHaTa CTOMHOCT Ha

AKTHUBHUTE, HpI/II[O6I/ITI/I Io (bPIHaHCOB nu3uar e 108 XHWJ.JIB, BKIIFOYCHU B CbCTaBd HA UMOTH, MAIlIMHU U CbOPBIKCHUA.

Pasxoaute 3a muxeu 3a kbM 31.12.2019 roauHa BB3IM3aT HA 2 XWILJB., (31 mexkemBpu 2018 1. 2 Xii1.71B.)

OCTaBaIlII/ITe CPOKOBC U ce€ramiHara CTOMHOCT HAa MUHUMAJTHUTE JIN3UHTOBU BHOCKHU CHIJIACHO J0TOoBOpa Ca KaKToO cJeaBa:

31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000

MuHUMAJHH JU3MHTOBY BHOCKH 10 NEPUOIN:
Jo 1 roguna 23 29
Ot 1 g0 2 roguHu 4 26
Oo6mo: 27 55
OuakBaHa cymMa Ha JJUXBaTa 2)
CeramHa cTOHHOCT HA MUHHUMAJHUTE JU3HHIOBH BHOCKH 27 53
Herexymmn 4 26
Tekymu 23 27

13. TBPTOBCKHU U APYT'U 3AABJIKEHUS

31 nexemBpu 2019

31 nexemBpu 2018

BGN’000 BGN’000
3anbIKeHUs 3a TOCTABKA HA CTOKH U YCIIYTH 679 1080
JlaHBYHU 33 IBIKEHUS 7 13
[omy4yeHn aBaHCH 3a TYPHCTHYECKHU YCIIYTH 21 17
lapannmm 10 7
Jpyru 3aapmKeHAS 2 6
Oo6uro 719 1123
14. 3BAABJKEHUSA KbM CBbP3AHU INPEANIPUSITUS
31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000
Iapanmum va CJJ 7 7
3aIbIKEHNUS 3a TOCTABKA Ha CTOKH U YCIIyTH 3 25
JluBuneHT 149
O61o 10 181




3aabiKeHHUs 32 10CTABKa HA CTOKM M YCIYTHU:

Jb1iepHo mpeanpusaTie Ha KpailHOTO NpEeANpUsTUE Maiika

IIpennpusitue mMaiika
O6mo

A3AJTHA | EAL]
Meowcounen gunarcos omuem
31 dexemspu 2019 2oouna

31 nexeemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000

3 12

13

3 25

15. BAABJKEHUSA KbM IIEPCOHAJIA U 3A COIIMAJTHO OCUT'YPSIBAHE

3amiary 3a TeKymiaTa roJnHa
3aIbIKECHUS 32 COIMATTHO OCUTYPsIBaHE
Hewusnonssanu oTmycku

CoIuaaHu OCUTYPOBKU BBPXY OTIIYCKUTE
Oo6ur0

16. 3AABJKEHUS 1O IIJIAHOBE 3A TE®UHUPAHU JOXOAU (ITPOBU3UN)

31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000

25 91

11 36

7 15

2 3

45 145

I['BHFOCPO‘IHPIT@ 3abJDKCHH KbM IICPCOHAJIAa BKIIXOYBAT CCramrHaTta CTOMHOCT Ha 3aAbJDKCHHUCTO Ha APYKCCTBOTO 3a

M3IUIalIaHe Ha oOe3IIeTeHNs Ha HaeTHs mepcoHad kbM 31.12.2018 rommHa mpu HacThIIBaHE Ha TICHCHOHHA BB3pacT. 3a

OIpEAC/IAHE Ha TE3W 3aABbJDKCHUA [JPYKCCTBOTO € HAIIPABUIIO AKTHOCpPCKa OICHKA, KATO € TIIOJ3BAJIO YCIYIUTC Ha

cepTH(UIMPAH AKTIOEP, KOMTO € ONpeieNu 3ab/DKEHHE B pa3Mep Ha 51 xui.nesa.

17. MPUXOJU OT MPOJAKEH

JpyXecTBOTO NpeAcTaBsi NPUXOAU OT NPEXBBPIJISIHE HA CTOKM U IIPEJOCTAaBSIHE HA YCIYrd B MOMEHT OT BPEMETO KaKTO

ciieaBa:

IMpuxoau OT TYPUCTUYECKHU YCIYTH
Oo61o

[Tpuxoau OT XOTEIIUEPCTBO U PECTOPAHTHOPCTBO
[Mpuxomu ot OanHEOIOTHS

[Mpuxoau oT 1poax0a HAa CTOKU B PECTOPAHTH U OapoBe
[Mpuxoau OT PEOCTABSIHETO HA IJIOIIH 0] HAeM
Oo61o

18. IPYT'M JOXOIH

[puxoau ot mpoxax0a Ha METePHATH

banancoBa cTOWHOCT Ha IPOJAJIEHUTE MaTEPHAIIH
[Tpuxoam OT 3acTpaxoBaTETHA 00E3IMETECHUS
[Ipuxoau OT MIa>XKHO CTONIAHCTBO

HpI/IXOJII/I OT U3JIUIIBIN HA MaTepI/IaHI/I

O61mo

31 nexemBpu 2019

31 nexemBpu 2018

BGN’000 BGN’000
5479 6727
5479 5975

31 nexemBpu 2019

31 nexemBpu 2018

BGN’000 BGN’000

5265 6 485

129 108

50 75

35 59

5479 6727

31 nexemBpu 2019 31 nexemBpu 2018

BGN’000 BGN’000
268
(201)

12 1

3 2

2 1

84 4
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19. PA3XO/I1 3A MATEPHAJIN

31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000
XpaHUTEITHH MTPOLYKTH 926 958
Enextpoeneprus 319 432
Marepuainu 3a 003aBexjane 130 126
Bopna 93 139
Koncymarusu 73 351
Marepuanu 3a TeKyI| peMOHT 35 64
PabotHo o0nexIo 8 11
Kannenapcku matepuann 5 2
O61mo 1517 2 083
20. PA3XOAU 3A BBbHIIHU YCJIYI'
31 nexemBpu 2019 31 nexkemBpu 2018
BGN’000 BGN’000
Texymn peMOHT 223 243
AOOHaAMEHTHO TIOAIbpPKAHE 231 96
Haemnu 133 109
[Ipane 84 101
Pexmama 82 126
TpancnoptHu yciyru 65 86
Komucuonnu 60 57
AHumanus 38 59
KoHncynranrtcka ycnyra 35 25
Wudpacrpykrypa 35 35
Taxcu, aAIMIUHICTPATUBHO U IPaBHO OOCITy)KBaHE 29 28
3acTpaxoBKH 18 17
Taxcu 3a o0cITy>)KBaHE HA TEKYIIA CMETKH B OaHKH 15 1
CBOOIMHUTEITHT YCITyTH 9 7
[Iponaxx6a neyaTHH U3TAHUSA 2
Hpyru 50 39
O06mo 1108 1031
21. PA3XO/I1 3A TIEPCOHAJIA
31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000
3amaTi Ha epcoHaia (0e3 ynpaBiIeHCKUs) 1319 1410
Bb3HarpaxxaeHus Ha ypaBIeHCKUsI IEPCOHAI 60 73
ConuaaHy U 3ApaBHA OCUTYPOBKH BBPXY Bb3HATPAXKICHUS 249 265
O6e3mieTeHns Ipu MEHCHOHUPaHe — HAaYNCIeHH (0CBOOOICHN) 15 9
Hauucienu cymu 3a HEM3IOI3BaHU OTITYCKU (8) 14
Hauwrcnenu cymu 3a OCUTYPOBKH BBPXY OTIIYCKH (2) 3
ConmanHu MpUIOOUBKY U HaI0aBKU 61 87
O61mo 1694 1835
22. IPYT'U OIIEPATUBHMU PA3XO/N
31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000
MecTHH JaHBIU U TaKCH 128 155
KomannupoBku 12 3
Japenus u npyru 3 18
O6wmo 143 137
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23. PUHAHCOBMU NNPUXOAU

31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000
[Ipuxoaw OT TUXBH IO JETIO3UTH 24
[Ipuxonw OT TUXBH 10 3aeMHU 4 1
Oo6mo 4 25
24, ®PUHAHCOBHU PA3XOIU
31 nexemBpu 2019 31 nexemBpu 2018
BGN’000 BGN’000
Pasxoau 3a TUXBU 110 3a€MHU 420 458
Takcu 1 ApyrH pa3xou MO JUXBEHHU 3aeMU 4 17
Oo6mo 424 475

25. PA3XO/U 3A JAHBIM -TEKYII JAHBK U OTCPOUYEHU JAHBIU BBPXY NIEYAJIBATA

OCHOBHHTE KOMIIOHSHTH Ha paBXOI[a/(I/IKOHOMI/IHTa) Ha TaHBbIH BBPXY reyanabara
34 TOAUHUTEC, 3aBbPHIBAIIN Ha 31 JACKCMBpPH Ca:

2019 2018
OT4eT 3a BCEOOXBATHUS TOXO.T BGN’000 BGN’000
JlanbyHa neyasba 3a ToOAMHATA [0 JaHbYHA JCKIapalius 150 322
Tekyli pa3xo[ 3a AaHbIX BPXY Mevanbara 3a roguHaTa (15) (32)
CBbp3aHu C BB3HUKBAHE U 00PATHO MPOSBICHUE Ha BPEMEHHH PA3ITUKH (6) (30)
O6110 pa3xon/(MKOHOMHUS) 32 TaHBIM BbPXY Me4ajidaTa, oruerenn B OTuera 21 62
32 BCeOOXBATHHUSA 10X0/]
OtcpoyeHH JTaHbYHH AKTHBH H MMACUBHU
AKTHBH 10 OTCPOYEHH JAHBUHT BpeMeHHa JaHBK HN3menenu W3MeHeHHe BpeMeHHa JAHBK
pasjinka e3a 3a CME€TKa pa3jinka
CcMeTKa Ha Ha ApYr
neyajaoum 1 BceoOXBaTeH
3aryomu aoxon
31.12.2019 31.12.2019 2019 2019 31.12.2018 31.12.2018

BGN’000 BGN’0000 BGN’000 BGN’000 BGN’000 BGN’000

[TpoBH3MH 33 IEHCHOHUPAHE (41) 4 D (52) 5

Hauucnenus 3a nepconain (8) 1 1) (18) 2

O0e31ieHKa Ha B3eMaHUsI (107) 11

0610 (49) 5 2) a77) 18

IMacuBH 1O 0TCPOYEHH TAHDBIH BpeMeHHa aanbk  H3veHenme W3MeHeH BpeMeHH AaHBK
pasiuka 3a cMeTKa ue 3a a

HA cMeTKa  pa3jHKa
ne4yanéuM m  Ha Apyr
3aryom BceoOXBa

TeH
A0X01
31.12.2019 31.12.2019 2019 2019 31.12.2018 31.12.2018
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
VIMOTH, MaIlIHHA U CHOPBKEHHS 1641 (164) (4) 1680 (168)
O61wo 1641 (164) 4) 1680 (168)
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OTcpoyenn IaHBIH — HETO 1631 (159) (6) 1503 (150)

26. CBbP3AHU JIMIIA U CAEJKHU CbC CBBbP3AHU JIMLIA

CJ'IG)IHI/ITC NPEAIPUATHUS Ca CBbP3aHU JIMIA 32 JAPYKECTBOTO KbM OTYCTHUS NCPUOL.

Cpbp3aHu Juna Bun Ha cBBp3aHOCT

Xonaunr Bapaa AJ] KpaiHO IPEANPUATHE MalKa

Cs. CB. Koncranrun u Enena Xonaunr AJl NIPEANIPUATHE MalKa

Actepa Il EA]] JBIIEPHO NPeANpHUsITHE Ha MPEAIPUATHETO Maiika

Axsa Epus OO/ JIBILEPHO NPEANPUATHE HA IPEIIPUIATHETO MalKa
Bearepusn [N'ong Crcaitett EOO/] IBIIEPHO MPEANPHATHAE Ha IPEIIPUATHETO Maiika

Kapauun EAJT JIBILEPHO NPEANPUATHE HA IPEIIPUIATHETO MalKa
Koncopunym Mapuna-bamunk AJl JIBILEPHO NPENNPUIATHE HA IPEIIPUIATHETO MalKa

Tuona EOO/] IBIICPHO MPEANPHATAE Ha MIPEIIPUATHETO Maiika

[Ma6ma N'ong-Bakmuao A/ JIBILEPHO NPEANPUATHE HA IPEIIPUIATHETO MalKa

Cuit ®oprpec EALl JBIIEPHO NPEAIPUATHE HA IIPEAIPUIATHETO MalKa

Aporanc EOO/] IBINEPHO MPEANPUATHE HA KPAHOTO MpeANpUsITHE MaliKa
Actepa [IspBa bancko EAJ] JBIIEPHO NPENIPUATHE HA KPAHOTO MIPEANPUATHE MaliKa
Atnac [ EAJ] JIBIIEPHO MPEeANPUATHE Ha KPATHOTO MpeANpUsITHE Maiika
bananc enut EOO/] JIBIIEPHO MPEANPUATHE HA KPAHOTO MpeanpusITHe Maika
bamuuxk Jlomxuctuk I[apx EAJI IBILEPHO NPENNPUATHE HA KPAHOTO MpeaNpHUsITHE MaliKa
Bapna Pubntuc EAJ] IBILEPHO NPENNPUATHE HA KPAHOTO MpeaNpHUsITHE MalKa
Bapna Tenekom EOO/] IBILEPHO NPEANPUATHE HA KPAHOTO MpeaNnpHUsITHE MaliKa
Bapnakonu EOO/] IBILEPHO NPEANPUATHE HA KPAHOTO MpeanpHusITHE MaliKa
T'IC Bapna A/] IBILEPHO NPENNPUATHE HA KPAHOTO MpeaNpHUsITHE MaliKa
Joxunxspe EOO/] IBILEPHO NPEANPUATHE HA KPAHOTO MpeaNnpHUsITHE MaliKa
UII Pean ®unanc AJ] JIBIIEPHO MPEANPUATHE Ha KPAHOTO MpeANpUsITHE Maiika
Kamunsa A/l IBIIEPHO NPENIPUATHE HA KPAHOTO MIPEANIPUATHE MaliKa

M CAT Keiiowsn EAJ] JIBIIEPHO MPEeANPUATHE Ha KPAaTHOTO MpeANpUsITHE Maiika

M ®VY]] Bapua EOO/] JIBIIEPHO MPEeANPUATHE Ha KPAaTHOTO MpeANpUsITHE Maiika
Menuitna rpyna Yepro mope EOO/] JBIIEPHO NPEAIPUATHE HA KPAHOTO MPEANPUATHE MaliKa
ITamnoposo ITpomsptn EOOL JBIIEPHO NPEAIPUATHE HA KPAHOTO MPEANIPUATHE MaliKa
TIIO Bapna LIIIIEO EOOA JIBILEPHO NPEANPUATHE HA KPAHOTO MpeanpusITHe MaKka
Y] Pean ®unanc Acetr MeHUKMBHT AL JIBILEPHO NPEANPUATHE HA KPAHOTO MpeanpHusITHe MalKa
UYepno mope [Ipec EOO/ IBILEPHO NPEANPUATHE HA KPAHOTO MpeANpUsiTHE MaliKa
bananc Enutr EOO/] IBILEPHO NPEANPUATHE HA KPAHOTO MpeanpusITHe MalKka
Husectop BI' Al JIBILEPHO NPEANPUATHE HA KPAHOTO MpeanpHusITHe MalKka
Bbpann Hro Aitnnsc EOO/] JBIIEPHO NPENIPUATHE HA KPAHOTO MIPEANPUATHE MaliKa
Bpann [Iponakmssn OO/ JBIIEPHO NPENIPUATHE HA KPAHOTO MIPEANIPUATHE MaliKa
HNuBectop Umotu Her OO/] JIBIIEPHO MPEANPUATHE Ha KPAaHOTO MpeAnpUsITHe Maiika
Husectop [Tync OO/] JIBINEPHO MPEANPUATHE HA KPAWHOTO MpeaNpHusITHEe MalKa
Boen. BI' OO 1 JIBINEPHO MPEINPUIATHE HA KPAWHOTO MPEeaNpHusITHEe MalKa
Bucmr  yHuMBepcuTeT 10 3acTpaxoOBaHE U JABIIEPHO NMPENNpUATHE HAa KpaHOTO MpEANpHUsITHE Maika
(uHAHCH

IIpomxext Kemnanu 1 AJJ JIBILEPHO NPEANPUATHE HA KPAHOTO MpeanpHusITHe MalKka
Pyoukon [Ipomxext A/l JIBILEPHO NPEANPUATHE HA KPAHOTO MpeanpHusITHe Maika
Boposere [ A acouuupaso npennpustue — ot 28.03.2019

Kounkopn OO acoLMUpaHO NpeIIpHUITHE HA KPAaHOTO MpeanpusITHe Maiika
M CAT IIpecnas OO acoUUMpaHo MPEANPUATHE HAa KPAHHOTO MpeANpusTHe Maiika
Tenexom u C OO ACOIMHPaHO MPEANIPUATHE Ha KPAWHOTO MPEINIpUATHE Maiika
FOnuTH Mapx EOO/] IIpennpusitue, B KOETO KIIOYOB YIPABICHCKU NIEPCOHAI YIIPAKHIBA KOHTPOJI
ET Wnko 3anpsinos - TOIT 3ET IIpennpusitue, B KOETO KIIOYOB YIPABICHCKU NIEPCOHAI YIIPAKHIBA KOHTPOI
Muxkpocnextsp OO/] IIpennpusitTue, B KOETO KIIOYOB YIPABICHCKU NIEPCOHAI YIIPAKHIBA KOHTPOI

29



A3AJTHA | EAL]
Meowcounen gunarcos omuem
31 dexemspu 2019 2oouna

OCBIIIECTBEHH Ca CIICAHUTE CACIKH ChC CBBP3aHH JIMIIA:

Ipoaax0du Ha CBbP3aHH JULA 31 nexemBpu 2019 31nexemBpu 2018
BGN *000 BGN '000
JIpIepHu MpeanpusaTHs Ha IPEANPUATHETO Malika 196
[pennpustre maiika 88 2
[MpeanpusiTys mox 0611 KOHTPOI 11
Oo6mo 284 13
Bunose npoaa:k0ou Ha CBbpP3aHM JUIIA 31 nexemBpu 2019 31 nexemBpu 2018
BGN '000 BGN '000
[Ipomaxba Ha MaTepuamn 268
[IpenocraBenn yciayru 16 13
Oo6uo 284 13
JlocTaBKH OT CBbP3aHH JIULA 31 nexemBpu 2019 31 nexemBpu 2018
BGN '000 BGN '000
[Mpennpusitue mMaiika 454 203
JIbluepHu MPeANnpUATHS Ha NPEANPUSITHETO Maiika 16 9
[MpeanpusiTus mox 0011 KOHTPOI 10 20
O6mo 480 232
BunoBe 10cTaBKHU 0T CBBP3aHHU JHIIA 31 nexemBpu 2019 31 centemBpu 2018
BGN '000 BGN '000
JloctaBka yciayru 480 123
Oo6ur0 480 123
IIpenocTaBeHn aBaHCH 31 nexemBpu 2019 31 nexemBpu 2018
BGN 000 BGN 000
[Ipeanpusitue maiika 130 122
[IpeanpusTust Mo 001l KOHTPOIT 1 1
O61o 131 123

JIuxBu no NnpeaoCTaBeHU 1€NMO3UTHU U 3a€MU

31 nexemBpu 2019

31 nexemBpu 2018

BGN '000 BGN '000
[Ipennpusitue maiixa 4 25
O6wmo 4 31

Ki11040B ynpaB/ieHCKH NepcoHa

ChCTaBBT Ha KIIIOUOBMS YNPABICHCKH MepcoHan € omoBecTeH B IIpmioskenue 1.2. HaumcneHure BB3HArpaxIeHUs Ha
KJIIOYOBHS YIPABICHCKU MEPCOHANI HA IPYXKECTBOTO 32 OTYETHHWs mepuoj ca B pasmep Ha 60 xwris. (3a 2018 r. - 73

XHJLIIB.)

27. YIPABJIEHUE HA ®UHAHCOBMUS PUCK

PI/ICKOBC, CBbHpP3aHUu C (l)PIHaHCOBl/lTe HHCTPYMEHTH

B xona Ha obmuaifHaTa cu JEHHOCT APY>KECTBOTO MOXKe Jia OBb/ie U3I0KEHO Ha pa3InyHU (PMHAHCOBU PHUCKOBE, HAl-BaKHUTE
OT KOWTO ca: Ma3apeH PUCK (BKIIOYBAI] BaJyTeH PHCK, PUCK OT NMPOMSHA Ha CIIPAaBEIUINBATa CTOHHOCT W IIEHOBH PHCK)
KpEIWTeH PHUCK, JMKBUACH PUCK M PHCK Ha JIMXBEHO-OOBBP3aHMTE MapW4HM MOTOIM. OOIIOTO ympaBiieHHE Ha pHCKa €
(oKycupaHo BBPXY TPYAHOCTHTE Ha NPOTHO3UpaHe Ha (HMHAHCOBHM Ma3apyd M 3a IIOCTHIaHe MHHUMH3HMpaHE Ha
MOTEHIMAJIHNATE OTPUIIATEIHN e(heKTH, KONTO OMXa MOTJIM Jla ce OTpas3sAT BbPXY (PMHAHCOBUTE PE3yNTAaTH U CHCTOSHHE HA

APYKECTBOTO. TCKyIlIO Q)HHaHCOBI/ITC PUCKOBE CC I/I,Z[CHTI/I(i)I/IL[I/IpaT, n3MepBaT " Ha6J'IIO,Z[aBaT C IoMoIlTa Ha pas3jindHUu
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KOHTPOJIHM MEXaHM3MH, BbBEICHH 3a [1a CE OMPEICIAT acKBaTHY IICHU Ha YCIYTHTE, IPEIOCTABSIHI OT IPYKECTBOTO, 1a Ce
OLICHAT aJeKBaTHO Ma3apHUTE OOCTOSATENCTBA HA W3BBPIIBAHUTE OT HETO MHBECTHIMHA W (OPMHTE Ha TIOMTbp/KaHE Ha
CBOOOJHUTE JHMKBHIHHM CPEACTBA, 0€3 Ja ce JOMyCKa HeOompaBlaHa KOHIICHTpAlMsA Ha JazeH puck. [lpuopurer Ha
PBKOBOJICTBOTO € Ja OCHTYPH KPAaTKOCPOYHHWTE W CPEIAHO CPOYHHUTE MAPUIHH MOTOIM, KATO HaMajd HM3JaraHeTo CH Ha
¢uHaHCOBM masapu. JIBATOCPOUYHWUTE (UHAHCOBH HWHBECTHIMM C€ YIPaBIsSBAT, Taka dYe Ja HMa JIBJITOCPOYHA

BB3BpaAIlIa€MOCT.

ﬂpyﬁ(eCTBOTO HE CC 3aHMMaBa aKTMBHO C THbPryBaHC Ha (l)I/IHaHCOBI/I AKTHUBHU 3a CIICKYJAaTUBHU 1CJIM, HATO IIBbK H3JaBa

OIIIHUH.

ITo-momy ca ommcaHW pa3NUYHUTE BHUIOBE PUCKOBE, HA KOUTO € H3J0XKEHO MAPY)KECTBOTO IPH OCBHIIECCTBSIBAHE Ha
TBPTOBCKUTE MY ONEPANNH, KAKTO ¥ BB3NPHETHAT IOIXO0/ TIPH YIIPABICHUETO Ha TE3H PUCKOBE.

Bauyren puck

JIpy’ecTBOTO HE € H3JI0KEHO Ha BaJlyTeH PHUCK, 3aIll0TO OCHOBHO HETOBHUTE OMNEpAalUU M CHCIKH ca ACHOMHHUDPAHH B
OBIrapcKH JieBa H/UIH €BPO, JOKOJIKOTO IIOCIEAHOTO € ¢ (PUKCHPAH KypC CIIPAMO JIEBa I10 3aKOH.

IlenoBu puck

JIpy>XecTBOTO € M3JI0)KeHO Ha (UHAHCOBM PHCKOBE, IMOpagdl IMPOMEHUTE B LEHUTE HA TYPUCTUYECKUTE YCIYyTH U
CTPOWTEIHUTE YCIYTH, HO OYaKBaHWATA HA PHKOBOACTBOTO ca IIEHWTE Ha Ma3apa Aa ce crabumusupar. JpyXecTBOTO
PEOBHO M3BBPIIBA NMPEPA3IIISKIAHE HA IIEHUTE, IPEIEHIBAHKN HEOOXOANMOCTTA OT aKTHBHO YNpaBJICHUE HAa (PUHAHCOBUS
puck. lleHoBara monmuTnka € (QYHKOMS OT TPU OCHOBHHM (pakTOpa — CTPYKTYpa Ha pa3XoAWTe, IIEHH HAa KOHKYPEHTH U
MOKyTIaTeJIHa BB3MOKHOCT Ha MOTpeduTenuTe. 3a MUHHUMU3UpPAHE HA TSAXHOTO BIHMSHHE IPYKECTBOTO NMPHIIAra OCHOBHO
MIOJIXO/1 HAa ONTUMU3MPAHE HA Pa3XOJUTE U I'bBKaBa MapKETHHIOBA U 1[EHOBA ITOJIUTHKA.

Kpenuren puck

KpenuTHUAT pHCK € OCHOBHO PUCKBT, NPHU KOWTO KJIMEHTUTE U APYTHUTE KOHTPAreHTH Ha APYKECTBOTO HiAMa Jia ObIaT B
CBCTOSIHME Ja W3IUIATAT M3I[UI0 U B OOMYAifHO MpPEIBUICHUTE CPOKOBE IBIKHUMHUTE OT TSIX CYMH IO 3a€MH, ICTO3UTH,
TBPTOBCKU M APYTH B3€MaHHUSL.

OcHOBHUTE (PMHAHCOBH aKTHBH HA JPYXECTBOTO HOCHTEIHM HA KPEOUTEH PUCK Ca MAPHYHU CPEACTBA B OAHKOBH CMETKH
(TEeKymM AENO3WTH), B3EMaHHUS II0 NMPEAOCTABCHM 3a€MH, B3EMaHUS 110 IMPEAOCTABEHM MAPUYHU JETO3WUTH, B3EMAaHUS OT
KJIMEHTH U IPYTU KpPaTKOCPOYHM B3eMaHus. V3nmaraHero Ha Jlpy>kecTBOTO Ha KpEIWTEH PHUCK € OTPaHHYEHO 10 pa3Mepa Ha
OanaHcoBaTa CTOIHOCT Ha (PMHAHCOBUTE aKTHUBH, IPU3HATH B Kpasi HA OTYETHUS NIEPHUON.

3a orpaHM4YaBaHe Ha KPEJUTHHS PHUCK MO TEKYIIH M CPOYHHM JETO3UTH B OAaHKH, APYKECTBOTO € BB3NPHEO MOJUTHKA Ja
pasnpenens ¥ MHBECTHpPA CBOOOJHHMTE CHM NMAapUYHM CPEACTBA B pa3iMuHM (PUHAHCOBM MHCTHTYLUHM B Bbirapus, ¢ BHCOKa
pernyTanys u JoKa3aH CTaOMINTET.

JIpy>XecTBOTO PEJOBHO CIIEAM 332 HEW3IBJIHEHHWE Ha 3a/bJDKEHHSTA Ha CBOM KIMEHTH W APYT'M KOHTPAareHTH, YyCTAaHOBEHHU
WHIUBHUIYaJlHO WIN Ha TPyNW, W H3M0JI3Ba Ta3W HMHGOpMAmWs 3a KOHTPOJ HA KpeauTHHs puck. llommTtukata Ha
JpyXecTBOTO € Aa He NMpenocTaBs KPEAUTHH MEPUOAM HAa KIMEHTUTE CU. ['oiiMa 9acT OT TYpPUCTHUYECKUTE YCIYyTU U
HaeMHTe ce mpemmiamaT. HezaBucumo, de e Hajuie KOHIEHTPAIHsI Ha KPEeJUTEH PUCK, TOM € MUHUMHI3UPAH 4pe3 Mo100p Ha
TBPTOBCKUTE TAPTHBOPH, TEKYIl KOHTPOJ Ha CHOMPAEMOCTTa Ha B3E€MaHMATAa M JOTOBAapsHE HAa INPEANa3HH KiIay3d B
TBPTOBCKHTE B3aUMOOTHOIIEHHI. DUHAHCOBO — CYETOBOIHMS OT/IEN M3BBPIIBA €KECTHEBEH MPETIIE]], pABHECHUE U aHAJIN3 Ha
HEChOpaHUTE B3eMaHMsI, KAKTO U TOJYYEHUTE HOCTHIIIICHNUS.

B3emanusTa OT KIMEHTH ca NPEACTaBeHH B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME B HETEH pa3Mep Clie/l MpHUClajaHe Ha
HayHcJIeHUTe OOE3IEHKH MO CHbMHUTENHM W TPYAHOCHOMpaeMM B3eMaHus. TaknBa OOE3LEHKH ca HalpaBeHH KbBJETO H

KOraTto ca Ouiu HaJIMne CHOUTHS I/I,Z[GHTI/I(l)I/ILII/IpaHII/I 3&Fy6I/I oT HCCL6I/Ipa€MOCT CbhINIACHO IMPEIUIICH OIUT.
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JIMKBH/IEH PUCK
JIMKBUIHUAT PUCK ce M3pa3sBa B HETATUBHATA CUTYaIMs APYKECTBOTO Aa HE OBJIE B ChCTOSHHE Ja MOCpeIHe 0e3ycI0BHO
BCHYKM CBOM 3aJBJDKCHHUSI CBIVIACHO TEXHHUs Najek. 1o NpoBeXIa KOHCEPBATHBHA IOJWTHKA IO YNpaBICHHE Ha
JUKBUIHOCTTA Ype3 KOATO MOCTOSHHO MOJABP)KA ONTHUMAJCH JHMKBHICH 3arac MapHMYHM CPEACTBA 0Opa CIIOCOOHOCT Ha
(rHAHCHUpaHe Ha CTONAHCKaTa CH JeHHOCT. J[pyKecTBOTO reHepupa M pasmoiiara ¢ JOCTaThYHO COOCTBEHHM OOOPOTHH
cpenctBa. TeKyIIo MaTypuTeThT U CBOEBPEMEHHOTO OCBHIIECTBSIBAHE Ha IUIAIAHUATA CE CIEAN OT (PMHAHCOBHUS OTIEN KaTo
ce MoAAbpXkKa exeJHeBHa MH(GOpPMAIMs 32 HAIMYHUTE MAPUYHU CPEJICTBA M IMPEJCTOSLIMTE IUIaliaHus. 3a cBOOOJHUTE
CpencTBa ce 0OMHCIIA KPaTKOCPOYHO MHBECTHUPAHE MPH Hal-I00pH JINXBEHH PaBHUIIIA.
Puck Ha JINXBeHO-00BbP3aHUTE NAPUYHUTE OTOLH
Kato 1510 apy’>KecTBOTO MMa 3HAUMTENHA YacT JIMXBOHOCHU aKTHBH, M3Pa3siBalll CE B MPEIOCTABEHHU 3a€MHU U MApUIHH
nmeno3uti. Kem 31 nexemBpu 2018 B3emMaHETO MO MPEIOCTaBEHH 3aeMH € caMo 3a JHxBa. HammgHocTHTE 1O Oe3CpOodHm
JIETIO3UTH B OAHKOBU CMETKHU CE€ OJIMXBSIBAT Ha 0a3za Ha OPUIMATHO OOSBEHUTE (PMKCUPAHM JIMXBEHW HHUBA OT ChHOTBETHATa
6aHKa 1 IPUXOAUTE OT TAX Ca HECBIICCTBCHU I10 pa3sMeEp. JIMXBeHU HUBA I10 TO3HU THII ACTO3UTHU HE Ca TUPEKTHO O6BLp3aHI/I
C IMMa3apH! JIMXBEHU HUHIACKCHU, HO CBIIEBPECMCHHO MOrar Aa 61),)IaT CAHOCTPAHHO IPOMEHEHU OT GaHKaTa-KOHTpaFeHT B
CJIE/ICTBHE HA NMPOMEHHMTE Ha Naszapa. [lopaan ToBa, T€3M ACTO3UTH ca TPETUPAHU KaTo ()MHAHCOBH aKTHUBH C IPOMEHJIMB
JIMXBEH MPOLEHT. J[py>KeCTBOTO CUHTa, Ye MAPUIHUTE HOTOIH B IOJIsIMa CTEICH Ca HE3aBUCUMH OT KPAaTKOCPOYHU IIPOMEHU
B Ia3apHUTE JIMXBEHHW PaBHUIIA, Thil KATO HETOBUTE JINXBEHN (PMHAHCOBH aKTHBU M IACHBH Ca JOTOBOPEHH OCHOBHO IPH
(UKCcHpaH JHMXBEH NPOIEHT. JIMXBEHHAT MPOIEHT II0 IPENOCTaBEeH MapudeH [EMO3WT Ha JPYKECTBOTO MaiKa € C
XapaKTepUCTHKa Ha MPOMEHJINB, HO NPELEHKAaTa Ha PHKOBOJCTBOTO € Y€ BIISHUETO € HECHIICTBEHO. PHKOBOJICTBOTO Ha
JIPY’)KeCTBOTO TEKyIIO HaOIioAaBa M aHalNM3Mpa HEroBaTa eKCIO3UIUS CIHPSAMO NPOMEHHUTE B JIMXBEHHUTE DPaBHHUIIA.
CuMynupaT ce pas3iuyHH CICHAPUH Ha peHHAHCHpAHE, MOJHOBSIBAHC HA CHIICCTBYBAIU IO3WUIUH M alTEPHATUBHO
¢uHaHcupaHe. Ha 6a3a Te3u cueHapuu, ce naMepBa U edexra BbpXY (DUHAHCOBHUS pe3yiTaT M COOCTBEHUs KamluTal IpU
IMpoMsAHA Ha JIMXBCHUA TPOLCHT.
Yrpags/ieHne HA KAUTAJIO0OBUA PUCK
C ympaBieHHETO Ha KamuTana APYXKECTBOTO IENH Ja Cb3JaBa M IOJNbPKa BB3MOXKHOCTH TO Jia HPOIBIDKH 1A
(YHKIIMOHMpA KaTo NEHCTBAIIO NMPEANpHATHE U JIa OCUT'YpsSBa ChOTBETHATa BB3BPBIIAEMOCT HA MHBECTHPAHUTE CPE/ICTBA
Ha COOCTBEHMKA M CTOIAHCKH ITOJI3H Ha JAPYTUTE 3aUHTEPECOBAHU JIMIIA OT U YHaCTHUIIA B HET'OBUA ousHec.
JIpy>KecTBOTO TEKylI0 HaOIo/laBa OCHTYPEHOCTTa W CTPYKTypara Ha KamuTaja CH. XapaKTepHOTO 3a HEero e, 4e TO
(rHaHCHpAa JIEIHOCTTa CH OCHOBHO OT COOCTBEHHTE CH F€HEpUPaHH NIe4yaaOu, KaKTO U Ype3 JIbIr0B KaluTall.
JIpy>XecTBOTO TEeKyILIO HabJII0/1aBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KaruTaja Ha 6a3a ChbOTHOIIEHUETO Ha 38 UIbKHSIIOCT.
HeTHusT n1BATOB KarmuTan BKJIIOYBA CyMaTa Ha BCHUYKH 33/IbJDKEHHS- 3a€MH , TBPTOBCKH M JPYTH 3a]IbJDKCHHS, HAMAJICHH C

OarancoBaTa CTOMHOCT Ha MapuTe U MapuIHUTE CKBUBAJICHTH.

26. CHPABEIJIMBA CTOMHOCT

CropaBennuBaTa CTOHMHOCT Hal-0OIIO TPECTaBiIsABA IIEHATa, 3a KOSATO €IUH aKTHB MOXE Ja ObJe pa3MEHEH WIN €IHO
3aJbIKEHUE Ja Ob/ie M3IIaTeHO B OOMYaliHa C/IeIKa MEX /Ly a3apHH YJaCTHUIM KbM JJaTaTa Ha OLCHSABAHE.

JpyxecTBOoTO Ipwiara TpH HMBAa HAa HEpapXWUYHOCT, OTPA3SBAIllM BAaXXHOCTTA M 3HAYMMOCTTA Ha W3IOJI3BaHUTE Oa3WCHU
JIAaHHY 32 II€JIUTE Ha OLICHKATA .

OnpegensiHe Ha cIIPaBeAINBATa CTOIHOCT

IIpu onpenensHe Ha crHpaBeANMBaTa CTOMHOCT HAa aKTUBUTE U NMACUBHUTE JPYXKECTBOTO Mpuiara ClefHaTa Hepapxus B

3aBUCHUMOCT OT U3IIOJI3BAHUTC U3XOJHHU JJaHHU:
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[ II'spBo HUBO: KOTHPOBKY (HEKOPUIMPAHN) HATMYHY Ha aKTHBEH I1a3ap 3a UICHTHYHU aKTHBH U [IACUBH;
[l Bropo HuBo: OmeHBUHH TEXHUKH OaswpaHW Ha HabOmomaemMa WH(pOpPMANMA - OUPEKTHO (IICHW M KOTHUPOBKH) WA
HUHIUPEKTHO (IIPOM3BOJHU OT LICHU U KOTHPOBKH). Ta3u KaTeropys BKIIOYBA aKTHBU M IIACHBHU OLICHSIBAHM 110 KOTUPOBKHU HA
aKTHBEH Ia3ap 3a CXOAHH MHCTPYMEHTH, KOTUPOBKM Ha WACHTHYHH WM CXOIHH MHCTPYMECHTH THPTyeMH Ha HEaKTHBEH
nasap WU JpYTy OLEHBYHU TEXHUKH, IPH KOUTO M3XOJHUTE JIAHHU CE OCHOBAaBaT Ha 0OIIONOCTHITHA HAOJIolaeMa na3apHa

nHdopmanus.

[] Tpero HuBo: OUEHBYHH TEXHUKU Oa3MpaHU Ha 3HAUWTEIHA HeHaOnonaema wHpopmauus. Ta3u KaTteropus BKIIOYBA
BCHYKH aKTUBH W TACHBH, YUATO OLCHKA He € 0asupaHa Ha HaIW4YHA, PETYISIPHO JOCTBIIHA M Habiromaema MHGOpMaLus,

KaTo MapaMeTpUTE OCHOBABAIlM ce Ha HeHaOrofaeMa HHpOpMaLHs MaT IpeBec.

Konnenmusita 3a crpaBemuBaTa CTOWHOCT TpEIioyiara peann3upaHe Ha (PMHAHCOBHM MHCTPYMEHTH 4pe3 mpojaxoa. B
MIOBEYETO CITydaH, OCOOEHO 1O OTHOIIEHHE HA THPTOBCKUTE B3EMAHUS M 3aABIDKCHUS, W JACHO3UTHTE, IPY’KECTBOTO OYaKBa
Jla peanusupa Te3u (HUHAHCOBH aKTHBU M MACHBH YPE3 TAXHOTO ILUIOCTHO OOPAaTHO M3IUIAI[AHE WJIM PECII. MOracsiBaHe BHB
BpEMETO. 3aTOBA T€ Ce MPEJCTAaBAT 0 TAXHATa aMOPTU3UPYEMa CTOHHOCT.

ChpIIo Taka royisiMara 4acT OT (DUHAHCOBUTE aKTHBU M NACHUBHU Ca WIM KPATKOCPOYHM MO CBOSTA CHIIHOCT (THPrOBCKU
B3E€MaHUs M 3aJIbJDKEHHMs), WINA ca OTPa3eHU B OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE IO Ma3apHa CTOWHOCT (IPel0CTaBEHU
0aHKOBH JICTIO3UTH), TIOPA/IN TOBA TSXHATA CIIPABEIUINBA CTOWHOCT € MPUOIM3UTETHO paBHA HA OTYETHATA UM CTOMHOCT.
JIOKOJIKOTO BCE OIIe HE CHIIECTBYBA JOCTATHYHO IMA3apeH ONHT, CTAOWMIIHOCT M JMKBHIHOCT 32 MOKYNKH M MPOAaXOW Ha
HSKOW OT IPUTEXKABAHNUTE OT JIPYKECTBOTO ()MHAHCOBH AKTHUBH M MTACHBH, 32 TSAX HAMA JIOCTATHYHO M HA/ACKIHA KOTHPOBKH
Ha MTa3apHHU IIEHHU.

PBKOBOJICTBOTO Ha JIPYKECTBOTO CUMTA, Y€ MPH CHILECTBYBALIUTE OOCTOSITEICTBA MIPEACTABEHUTE B OTYETA 332 (PUHAHCOBOTO
CBCTOSIHME OLIGHKM Ha aKTMBMTE M IaCHBUTE ca BB3MOXKHO Hail-HaNeXIHM, aJ€KBAaTHU M JOCTOBEPHH 3a IIEJIUTE Ha

(I)I/IHaHCOBaTa OTYETHOCT M ca OJIM3KO J0 TdXHaTa cupaBeaJinBa CTOﬁHOCT, B 3aBUCHUMOCT OT TCXHUAT XapaKTCp U MaTypUTET.

27. YCJIOBHU AHTA’XKUMEHTH

IIpenocraBenu od0e3nevyeHust

3a obe3rncuaBaHe B3eMaHUATA HA OOJNHTAIMOHEPHTE IO OONUTanuoHeH 3aeM oT 15.12.2011 roanHa, eMuTHpaH oT Azanus |
EAJl B mppBoHauanen pasmep Ha 6 000 000 eBpo, [pyxkecTBOTO € y4dpeawsio IIbpBa MO Pea JOTOBOPHA UIMOTEKa BHPXY
cOoOCTBEHN HEABM)XKMMH UMOTH, HaXoJsamu ce B Tp. Bapna k. k. “CB. CB .KoHctantun u Enena®: mozemiieH UMOT C TUTOI]
7 386 kB. M. 1 U3rpajieHa B Hero MacuBHA crpana — xoten ¢ P3IT 18 015,19 kB. M. 3a obe3neuaBaHe Ha B3EMaHUs MO0 PEATTHO
M3IUJIATEHUTE Ha CBHP3aHO JIUIIE, TBIIEPHO MPEANPHUATHE HA TPEANPHUITHETO MalKa, CHIIACHO IBJITOCPOUYHO CIIOpa3yMEHHE
3a IpelocTaBsiHe Ha XoTencku yeiyru ot 14.07.2017 ot uyxnaectpaHeH Typoreparop, Jpy>KecTBOTO € CKIIOUUIIO BTOpa 10
pen UmoTeKa BhPXY HEJABIKIUMHTE HMOTH, OITUCAHU B H3PEUCHUE ITBPBO.

JpyXecTBOTO € MOPBYHTEN MO JOrOBOp ¢ OaHKa MO JOTOBOP 3a NPEIOCTaBSHE HA WHBECTHIMOHEH KPEIWT B MOJ3a Ha

CBBP3aHO JHILE, IBIIEPHO MPEANPULTHE HA IPEIIPUATHETO MaliKa.
28. CBBUTHUSA CJIEJ KPASI HA OTUETHUSA NEPUO[

CJ'le)I Kpas Ha OTYCTHHA NIEPHUOJ HE Ca HACTBIININ C’b6I/ITI/IH, KOHUTO Ja OKa3BaT ChIICCTBEHO BIUAHUEC BHPXY UMYIIECTBEHOTO

1 (PMHAHCOBO CHCTOSTHUE HA IPYKECTBOTO.
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